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[Figure 84: QTS's 3Q16 results preview 
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• Update on leasing activity at the Chicago acility. Phase 1 with 48krsf was opened in July 

Update on NJ facility acquired from DFT 

• Management expects a reduction to ROIC as Chicago and NJ are leased up 

• Interest in wholesale leases at recently developed facilities 

• Expectations for churn as QTS continues the migration from leased to owned facilities 

• Tenant conversations regarding C2 and C3 demand and impact from the public cloud 

Development capex spending expectations for the remainder of 2016 
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