18 October 2016

REITs
US REIT 3016 Earnings Preview /

[REa 3016 | zai8 3018 1016
Earnings Actusl | Actsl || Actusl | DBe Cons. Pre 30 Guide Post 30 Guide Die Cams
FFvah $0.76 | S081 $0.23 §2.71-852 78 £2.72
Core FFO#sh 078 | S082 $0E0 S0l $3.32-83127 £82.17 53.76
Cparating Metrics Actasl | Actusl | Actusl Die Pre 30 Guide Post 30 Guide Die
Laeasing velumas ipro-rata. signed, op properas! 1,155 1.542
Mew leasing vol ipro-rata, comp + non-comp , signedi 360 352
Rermwal lsasing volume ipro-rata, sgredh 755 1,150
Ocoupancy (pro-rata, signed, op praperties a5 1% | 9E0% G4 9% commenced 95 0% - ME 5% 55 oo 98 358% commanced
aig ch bp | -20bp 25bp
whych obp 10bp i Tobp 28hp
Blended rent spread (cash, pro-rata, sigred, op properties! B88% | 123% 10.0% commenced 12 % commenced
Hew lease Spread icash, pro-rata, signed) 12.9% | 28.0%
Rerewal Spread lcash, pro-iata, signed) TE% 51%
55 NOI growth vy (cash, pro-rata, ea-lermination feesh 4. 7% 34% 2.76% 0 3.5%

MNote, consersus estimates are based on Thomson compiled data as of 1071418

#  Expect 55 NOI to moderate in 2H from higher comps and bankruptcies

= Update on redevelopment plans of the office building at the recent Clarendon acquisition.
#  Update on any acquisition opportunities in the marketplace

= Update on leasing two remaining Sports Authority boxes

#  Thoughts on Amazon's continued push into grocery

= Update on re/development opportunities
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