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Figure 94: HCN 3O16 results preview 
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• Growth trajectory of senior housing portfolio in the UK and Canada. All four SHOP development projects 
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scheduled for 4016 delivery and two NNN projects scheduled for 3O16 are in the UK 

a More detail on the recently completed acquisition of $1.158 sr. housing assets in California as well as HCN's 
outlook for further capital deployment 

• Update on the development pipeline and yields. Deliveries for 3Q16 include four senior housing NNN assets 
(two in the UK) and one MOB with a projected yield of 7.0% 

• Update on the start timing of HCN's memory care project in Manhattan (The Welltower) 

• Update on timing of $1.38 in planned dispositions. Our model reflects $803MM of sales and repayments in 
3O16 and $204MM in 4Q16 

• Progress on decreasing SNF exposure with 6001* of $1.3B dispo guidance consisting of SNF assets. Update on 
sales from the Genesis portfolio and any plans to dispose of additional Genesis assets (management indicated 
this could be a possibility on 2O% call) 

• Outlook for the post-acute care segment including an update on Genesis 

• Supply update in HCN's markets with Chicago and Atlanta being highlighted earlier this year of facing supply 
pressure and having weaker economies 
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