18 October 2016

REITs

US REIT 3016 Earnings Preview
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Update on disposition progress ($600-700M FY guidance). As of early August, RPAI had closed or was under
contract for ~5414M,

Update on the Rite Aid (RAD: DB Hold rated, USD7Y.06, by George Hill} portfolio sales,
Update on leasing remaining space at the Zurich asset

Update on Sports Authority exposure and releasing progress, As of 20, Dicks (DKS: DB Buy rated, USD54.46 by
Mike Baker) had assumed right of 1 store and was expected to assume the lease, 1 has been released and 1 is
part of a redevelopment. 7 other stores remain to be released with 4 in active negotiation,

Current acquisition and sales environment commentary
Staples/Office Depot plans

One Loudoun acquisition commentary and incremental detail on longer term plans at the asset
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