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Thiz confidentiai presontation (this *Preseniatic n”} is L:emg matie availabie (o you (the *Recipient™) by Glendowar Capifai, i LP ("Glondowar®y, which is authorized and regulated by tho 'Jnneﬂ Ain juu’n
Financial Condust A ey, Br the purposs of provsding cerlamn summmary formation shoit osfialn esting and Sure tunds and zcoounts that are = ranaged or sdvsed by Glandowsr, In n
connaction with your avaluation of a potenhal |r'm'n~.+'f1&|1' i the fund be to known as Glendowar Capital Secondary Opportunitios Fund [V, LP {the "Fund™)

This Presentaticn may refer to uertmr: gvents as having accurred and documents 3s having baen entered into which may nat have oceurred or bean entered inlo at the date that this Presentation i
made avainbis but that Gles H occeur o be entersd into theraafter
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pon in connection with any offer or solicial
wat objeclive, teomg and conddsong of an nm:e:,lzn-er-l in lhe F und «-r;:i
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This Presemtat:on = nol an offer 1o sell, nofr o solicdalion of an offar o buy, any 52 ¥, and may not be gead or rede
the Fund will be rnade only pursuant lo [he ollering dosumeants for the Fund, whesh contain a-.;dll.l::.!.al ivlermation about the vyt
aine contain tay informaien and nsk daclosuras that are impertant io any invesimant decision regardag the Fund. Mo parson hae bean authorized to make any statement conoar
thar as sat forth in 1he offerng do s el ey such stalareenty i rosde. vy not be rabed upon. The offaring doourments will b fnished to gushhed veston on 4 confi
request. The informalion contained in this Presentation will be superseded by, and is qualified in its antirety by refarence 1o, such offeénng documents.

Hn mmaln rent in the Fund wiil invalve significant, fsks, inciuding es of ihe « *nmr- m(ﬁrn‘mr The interasts in the Fund wail be iiliqued, as thers & ng secondany market for interasts in the P ung and

ne is eepected to doveiop, There will be restrichens on transferting intorests i the Fund nte may be loveraged and the Investrant parfermance may De volable. Before decdng o mvest
th-.-'," Fund, prospactive investors should read the offering mamaorandum ar.'l pay particular le'l.,ntl n e the nsk factors contaned in the offaring documents. 'T'h-'- fres and expenses charged in
connaciion wil an inves e Fund may ba hig than ihe feos snd opensss of othar nveslyeant affemativas and may offsed profls. Ivveslors should have the nancii abiliy and wilingness

to mecapt the rak claractenstics of the Fund's invesimeants

conflicts of inlerest may arige fiom the relationship batween Credit Suises Asgel '-;’Ia"-a{;nrrm'n* Lirnitwe and its sffiligtes {"Credit Sulsze”) which & acting as the Fund's placement agenl Cradit
i adviser within the meaning of Gection 975 of the Dodd-Frank Wali Strest Reform and Consumer Protection Act and the rules and reqguiations

Potent
Sulsse is not azling and wif not act as & munl

promutyated thersunder " Municipal Advisor Rule®
Any services. malarml oF iformation that Credd Suisse provides fo a o pal antdy or ohigated parson as defined by the Muncipat Adviser Rule "Covered Party™} are provided on an amn's langth
basis and nolk as an advisor of dudlary Ir: hc— Covered Party. Coverad  shoultd cons ult wilh their own intemal and axternal advisors before Iaiurlg adtion wath IEaper Lo any selvices, Lerral, or

inforrmaien provided B Sam by Ca gy Lredit Sumse gl wik nod solicd o Coversd Pany for divect of indived! sompensaion on bahad of an unafilaied imvestment adviser for i s of

ubtaining or |e!a|rur~=g un t—.ngagarr-ent !m' !::at Irvestmant adviser by the Covered Party to provide nveskmenl advisory services lo or on behalf of the L,m-e-re:i !--c-w;.

This Prasentation cortains II‘IfﬂII"'IeHICJ"I that has been or may havo b—"‘ﬂﬂ providad by a number of sources and has not bean 'F‘ll.ll'.ll..-f_*l'ldr]rlﬁf,f vorified, Mothing contained herein shall constitute any
reprasanialon o warmanty and no respons:hdity or kablity s accepled b ioveer of din afEi@ies A4 10 the acouracy of compiateness of any infnrmalion supplied herain,
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The informabion containad hemin must be kept sidetly il mEy et be reproduced or redisirbuted na poat without the approval of the Fund  the oregoing. sach
ivestor and prog pe-::lwe itveslor (and sach en 1|:-L e, *emewnwlw or .:I heu \aqrﬂt Lhemc- ormiay -:ilsc lose 1o any and all persons, without imtation of ary kind, 1he tax ’r(—ckl r-1<—4xL ard tay structure of
the Fund and #3 nvesiments and all |‘§3TE.§4§I3 of any kindg { i yEan} that gra proveded o such investor o Prc'-*u?f—-ﬁ e Envieetor relating o such tax treatment and iax

chied, horeesver, thiat 4 £ H Fifisie fhen mod redevent o the o slrssbies or fyx b any parson snd shall nol inclede
rrmation for which nendisciosura is reusﬂﬂahly NBcaEssany in or:_'ler 10 com |:-I3.r mth 3|:-p|;ctqt.~l_. EBCLMNas 8w

it Glendower STRICTLY CONFIDENTIAL 57
s Capitail
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. G(g) DB-SDMNY-0093914
CONFIDENTIAL SDNY_GM_00240098

EFTA01389555



