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Purchase of Sacuritios. DBSI requires that cash accounts contain sufficient funds to settls a transaction, but has the
right to accept an ordar without sufficient funds with the understanding that Client will submit payment on of befors
garthement date for each security purchased. DBS) retains ‘the right to cancel or liquidate any order accapted andior
axpcuted withoot prior notice to Chent, if DBSI does not réceive payment by satthement Jate. Alternstivaly, upon
Cliant's fajlure to pay for purchased and semled securities, DBSI has the right to sell Sacurities and Cther Property
haidiin any of Cliant's Account(s), and charga to Client any loss resulting tharefrom.

Sale of Secorities. Cliant egrees that in a cash account: [a) Citant will not sell any Security befers it is paid for, {b)
Cliant will own sach security said et tne time of sels, [c) urlless such security is already haid i the Account, Clinnt
will promptly deliver such security therato on or betore sattlament date, (d) Client will pramptly make full cash
paymant of any ambunt which may bacome duae ia ordar 1o moet negessary reqoesrs (or additisnal depesis and (e}
with respact 1o any Securities and Other Property sold, CRent will satisfy any mark to 1bs merket deficiencias, Cllent
must affect all Shon Sales inia margin acoount and designate these sales as "short.” All other salas will be
designated os "lgng™ and will be doathed to be ovaned oy Client in the event that DES(entars an order to sdil
Sacuritios and Other Property thet Client represemse Cliest owns, but which are not hetd in the Acgount at the urne of
gala, and Client fails to maka dedivary by settiemant date; DBSI has the right ta purchasa or borrow any Securities
and Other Property nacessary o make the reguired delivery. Client agrees to comoensate DBSI for eny loss or cost,
including interast, commission or fass sustamed as a rupit of tha feregoing. DBSI charges inderest tm uapaid
balances in cash accounts from the close of business on settlement date. See the Annual Disclosure Statement, at
http:fiwww pwm.db. sornfamericas 'eofaenusloisclosurastatament html! 1ot additienal information on intarast charaas.
Restrictions on Trading. DBSI has the right to prohibit or restrict Client's ability to trade 3enurities ano Other
Proparty, or to substitute sacuritiesin Cheni’s Account. |

Restrictad Securities. Clisot will not buy, sall or pladge §ny Restacted Secorities without DBS!'s prior writtan
approval. Prior to placing any order tor Rastricted Securities subjagt to Aute 144 or 145 of tha Secunties Act of 1983,
Client must idantify the status of the securities and furnish DBSI with the necessary documents (including opinions
of lagal counael, if requasted) 1o abtam aporoval to transter and mgister thess securities. DBSwill not be liable for
any, delays in the processing of there securities or for any losses caused by thess delays. DBSE hae the kgt to
dacling to accept an order for these securities until the transfer and registration of such securitias has been approved,
Ordor Placemsnt and Canoallation™odification Reqoests. Whan Cliunt varbally places a trads witn o Clant
Advisor, Client will be bound to the oral confirmation rapented back to Clisnt, orless Client objects at ths time of the
ordaer. Cliant understands 1hat reguests to cancalimodify, an ander that DBSI accepts are on a best efforts basis anly.
Aggregaticn of Orders and Averaga Prices. Client autherizes DBSI 10 aggregate arders for Clierit Account{s] with
other orders. Clisnt recognizes that in so doing, Client miay récelve aim avenage price for orders that may differ fronn
the priceis) Client may have received had the orders net been aggragated. Client understands that this practice may
akso result in orders being only cartially complsted.

Transmission of Instructions. Client understenba and sccdpls rﬁpwibﬂlw tor the transmissibn of instrocbens to
DBSI and will bear the risk of loss arising from the method of transmizsion used in the event of transmigsion arrors,
misunderstanditigs, impersooations, transmission by unsuthoriped cersons, forgeiy or intercepts. Excaptin tha oass
of gross nagligence, Client agrees ta rdleare and indamnity DBSI, its affiliates, smployses and directors from any
and all liability arfsing from the exscution of transactions based on such instructions,

Role of Cartaln Third Parties. DBS| engages & third-party cleatieg agent, Pershing. Cliont understands that Parshing
i the custodian of Client's assets, ciears and settles el ransactions, and e¥tents cradit on any margin purchases,
whare applicabla. Client further undarstands that Parshing may accept frorn DBSI, wilhout inguiry or Investigation: (i)
orders for the purchase or sale of Socnrities and Other Proparty on margin or otherwise, and (i) any other
Instructions concerning Accountks). Client further unoerstands that the contract betwean DBSI snd Parching, and ton
services rendared thereunder, are not intended 10 creebe 8 joint venture, partnership or othar ferm of businass
organization of any kind, Parshing shall not ba responsible or liatde to Cliant far any acts or omissions of DES! or ile
amployess. Pershing doas not provide investment advice, nor effer ohy opmion ondbe suitability of any transsction
or order. DBSH is not acting as the agant of Pershing. Client cannot hald Pershing, w5 affillates and Its officars,
directors and agents lizhle for any trading lossas that Cliant Incurs.

Liens. Client hareby grants to DBEI and its Atfiliates a sectity interast in and llen upan all Securitioe and Other
Property in the possession of control of DBSY, any of its'Affillates or Parshing, in which Client has an interest (held
indvidually, jomtly br omenyvise) {eeliectivaly al such Securities and Qiher Property are referred 10 herein as
"Collataral”) in order 1o sacura any and all indabiodness or any ather obligation or Clisnt to DBSI and its Affillates or
Perching (collectively, all such obligations am eferred 10 herein as the “Obligatipns”), Clients who are joint
eccountholders (Jaint Accountholders) acknewledge and agrea that purguant to the lian to DBSI and Affiliates, the
Collateral shall inciude Securities and Other Preparty held in the Account or any othar account hald by aither Joint

. Aocountholder with DBSI or its Affiliates or Pershing (whethor indiddusily, jointly or otherwise) and shall sscure any

and ali Cbligations of each Joint Accointholdar to DBESI ane its Affilistes or Parshudg. With reapect fo the lian
granted to DBSI and its Affiliates, DBSI for Parshing, at DBSI's instruction) may, at any time and without prior notica,
sall, transfer, releasa, axchanga, sm'lln of otherwise disposd of or deal with any or &ll such Callateral in order to
satisfy any Obligations, In enforcing this llen, DBS) shall have the discration to dntarmine what and how much
Collateral to apply for the purposes of tha torggeing. Notwithstanding the feregeing, nothing herein shall be deamed
to grant an interestin any Acgount of assets that would give rise 10 a prohicited transastion under Section 4875(c)(1)
{B) of the Inturnal Revanuo Code of 1986, as amisnded, or Seetion 406{a}iB(B) of the Emoloyes Beticoment Income
Sacurity Act of 1974, as amanded. Sacurities and Other Property held in Cliant’s retiremant accountis) maintainod by
DBSI, which may include IRAs ar qualified plans, are not subject to this llen and such Securities and Other Property
may only be used o satisly Client's indebtednes ar athar obligatiuns related to Client's rethement sccountis),
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