L ARBITRATION
1. This section of the Account Agreement contains the pm—dnplute arbitration agreermnent batween Client and DBSI and

_5. Parshing, a5 applicabla, who agree as follows:

¢ a. Al parties to this Account Agreemant (baing Client, DBSI and Pershing} are giving up the right to sue sach athar
in court, including the right to a thal by jury, oxcept as provided by the rulas of the arbitration farum in which a
claim is filed, or as prohibited by Applicable Law;

b. Arbitration awards are generally final and binding; a party's ability 1o have a court reversa or madify an
arbitration award is very limited; _ _

c. The ability of the parties to abtain docuthents, withess statemants and other discovery 15 genarally mora limited
in arbitration than in court proceadings; !

d. The arbitrators do not have to explain the reasun(s) fnt their award, unless, in an Bllgd:ale case, 8 joint request for
an explained decision has bean submitted by all parties to the panel at least 20 days prior to the first schedided
hearing date;

2. The pamal of arbitrators will typically include a mripority of arbitrators who wara or are alfiliated with the
securities industry;

f. 'II"h-a ruled of some arbitration forums may lmpose time limits for bringing a claim in arbitration. In some cases, a
clairn that is inalipible for atbitration.may be brought in court; and

0. The rules of the arbitration forum in which the claim is filed, and any amendments therato, shall ba incorparated
into this Account Agreament,

2. Subject to the preceding disclosure, Client agrees to arhitrate any controversies or disputes that mey arise with
DBSI or Parshing, whether basad on avants mcumnn pries to, on of subsaguent to thae data of this Account
Agreement, and including any controversy ansing out ef.or relating to any Account withr DBSI, the construction,
plrformanr:l or braach of any agraament, of any duty arising from any ag reemant of othor rﬂlu'llun:hlp wiath DBSI, to
Irmsncllms with or through DESI, or any controversy 85 1o whether any issue is arbitrable. Arr,r arbitration under
this Account Agrecment shall be :Inmnmnad only befara an arbitration panel set up by FINRA in accordance with its
arbitration procedures or an exchange of whish DBESI is a membor in accordahce with the rulea of that particular
ragulatory agency then in affect, Clisnt.may ciact in the first instance whathor arbitration shall be by HNRA or a
spacific national securitias axchanga of which DB3I is a8 membar, but faiure to ineke such alaction by registarad
latter to Dautsche Bank Sacuritias Inc. , Compliance Dapartment - Attentian: Director of Complibnea, 60 Wall Street,
Z3rd Floor, Mail Stop NYCG0-2330; Nim York, MY 10005-2836 within five days alter receipt of a writtan request
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from DBSI for such election, gives DBS! the nght to alact the arbitration forum that will have jurisdiction over the
dispute. Judgment vpon arbitration awards may bo entered in any court, state or federal, having jurisdiction. Any
arbitration undar this Account Agresment will be conducted pursuant to the Federal Arbitration Act and the laws of
i the 'State of New York
t:_. 3. Naithar DBSI, Pershing nor Cliant(s) waive any tight tn seek equitable raliet panding arbitration. No person shall
) bwing a putative or cenified class action to amitration, nor seak to anforce any pre-dispute arbimation agresmant ' g
£ against any parson Wwho has initeted 1A court a putative class actioh or whio |s a momber of & putative class who has - 3
i not opted out of the class with respact 1o any claims sacompassaed by the putative class action until: (a) the class ; K %
5 ) cartihcation is demed, or (b) the class is decantined, or (¢} the Clieht is axclisded trem the class by the count.-Such e &
1 forbearance to anfolos an agreamaesit to aititrate shall not constitute a waiver of any rights under this agreamant b
i excepl to the extant stated herabn. g
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