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ARBITRATION
This section of the Account Agreament contalns the pre-dispute arbitration agreement between Cliant and DBSI and

Pershing, as applicable, who agree as follows:

8. Al parties to this Account Agreement |being Client, DBSI and Pershing) are giving up tha right to sue each othar
in court, including the right to a trial by Jury, except as providad by the rules of the arbitration forum in which a
claim Is filed, or as prohibited by Applicable Law;

b. Arbitration awards are genarally final and binding; & party's abllity to have a court revarsa or medify an
arbitration award is very limited;

¢. The ability of the parties to obtaln decuments, withess statements and other discovery is genarally more limited
i arbitration than in court procaadings;

d. Tha arbitrators do not have to explain the reason(s) for their award, unless, In an eligible case, a joint raquast for
an explained decislon has been submitted by all parties to the panel at least 20 days prior to the first scheduled
hearing data;

e, The panal of arbitrators will typically include a minority of arbitrators who were or are affiliated with the
sacurities industry,

f. Tha rules of some arbitration forums may impose time limits for bringing a claim in arbitration. In some cases, a
claim that is inaligible for arbitration may be brought in court; and

g. The rulos of the arbitration forum in which the claim Is filed, and any amendmaents thereto, shall be Incorporated
into this Acoount Agresmant,

Subject to the preceding disclosure, Client agrees tc arbitrate any controversies or disputes that may arise with
DBSI or Parshing, whather based on evants occurring prior to, on or subsaguent to the date of this Account
Agrsemant, and including any controversy arising out of or relating to any Account with DBSI, the construction,
parformance or breach of any agresment, or any duty erising from eny agresmaent or other ralationship with DBSI, to
transactions with or through DBSI, or any controvarsy as to whather any lsgue is arbitrable. Any arbitration undar
this Account Agreement shall be determined only befare an arbitration panel set up by FINRA in accordance with its
arbitration proceduras of an exchange of which DBS| is a member |n accordance with the rules of that particular
ragulatory agency than in effect. Client may elect in tha first instance whether arbitration shall be by FINRA ora
specific natlonal securitieas axchange of which DBSI is a member, but fallure to make such alection by registerad
latter to Deutsche Bank Securities Inc., Compliance Department - Artantion: Director of Compliance, B0 Wall Street,
23rd Floor, Mail Stop NYCB0-2330, New York, NY 10005-2836 within five days after recelpt of a written reguest
tram DBSI for such election, gives DBS| the right to elect the arbitration forum that will have Jurisdiction over tha
disputa. Judgment upon arbitration awards may be enterad in any court, state or federzl, having juriediction. Any
arbitration under this Account Agresmant will be conducted pursuant to the Federal Arbitration Act and the laws of
thae State of New York.

Meither DBS|, Parshing nor Client(s) walve any right to sesk equitable rellef pending arbitration. No person shall
bring e putative or certified class action to arbitration, nor seek to enforce any pre-dispute arbitration agreement
against any person who haa |nitiated in court a putative class action or who is a member of a putative class who has
not optad out of the class with respect to any claims encompassed by the putative class action until: {a) the class
certification is denlad, or (b) the class is decertified, or (o) the Client is excluded from the class by the court. Such
forbearance to enforce an agresment to arbitrate shall not constitute & walver of any rights undar this agrasmant
excapt to the extant stated harein.
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