Hl. ARBITRATION

1.

COMFIDEMTIAL -

COMNFIDENTIAL

This saction of tha Account Agreamenl contains the pra-ﬂispuu arbitration agreemeant betwaen Clisnt and DBSI and
Parshing, as applicable, who agrea as follows:

a  All parties to this Account Agreament (being Client, DBSI and Pershing) are giving up the right to sus sach othsr
in court, including the right to a rrial by jury, sxcapt as providad by tha rulss of the arhitration forum in which &
claim is filed, or as ptohibited by Applicable Law:

b. Arbitration awacds are gararally final and binding! & party’s ability to have a coun reverse of modify &n
arbitration award is vary imited;

¢. The ability of the parties to obtain documents, witness statemants anud other discovery is generally more limited
in arbitration than Iocburt procasdings; X

d. The arbitrators do not have to explain tha rescon(s) for their award, unless, in an eligible case, a joint request for
an explained decision has baen submitted by all parties to the panel at least 20 days prior to the tirst scheduled
hearing date;

8. The panal of arbitrators will kypically include a minority ot arhitrators who wara or are affiliated with tha
sacuritias industry; '

f. The rules of sotha atbitration forums may imposs time limits mr bringing a clabm in arbitration. In samn cases, a
. claim that is ineligibla for arbitratien ovey be brought in court; and

g. The rules of the arbitration forum in which tha claim is filed, and l'm'f ameandments thereto, shall be incorporated
into this Account Agrosmant.

Subject to tha preceding disclosure, Client agress to arbitrate any controversies or disputes that may diss with
DESI or Parshing, whether based on events occurring prior to, on of subsegquent 1o the date of this Account
Agreamant, and includiag oy cootroversy arising out of or relating to any Account with DBSI, the construction,
performance or breach of any agraament, or any duty arisihg from any agraemant or other relatianehip with DBSI, to
transactions with or through DBSI, or any controversy as to whathar any issue is arpitrable. Ary arbifration ondar
this Account Agradonant shall ba detarrsingd only before an arbitration panal sat up by FINAA in accordance with its
arbitration procadures or'an exchange of which DBSI is'a mamber in accordance with tha rules of that particular
regulatory agancy then in effect. Chient may elect i the ‘first inatante whethar arbitraticn ahell be by FINRA ora
spacific national securities axchange of which DBSI is o mamber, but failure to ineke such alaction by registerad
lattar to Deutsche Bank Sacatities Inc., Complance Degartment - Anention: Director of Compliance, 60 Wall Strest,
23rd Floer, Mall Stop NYCBO-2330, New York, NY 10005-2836 within fiva days afer receipt of a written request
fram DBSI for such elaction, givas DBS| the right to #tect the erbitration forum that mill hava jurisdiction over tno
dispute. Judgment upon atbitration atvards may be entered in any court, state or fedaral, having jurisdiction, Any
arbitration under this Account Agreameant will be conducted pursuant to the Fadaral Arbitration Act and the laws of
the State of New York.

Naither DBSI, Parshing nor Client(s) waive any right tr §eak equitable relief pending arbitration. No pemson shall
bring a putative or cartified oiass actien to arbitration, nor seak to enforce any pra-dispute arbitration agresmest
against any parson who has inftietad in court & putachve class actinn orwhd is & mnembar of a putative cless who hat
not opted out of the class with respect to any claims encompassed by the putativo class action until: {a) the class
eartification is deried, or () the class is decertitied, or (c) this Clant is excluded from the class by the court. Such
torbearance ; enforoe an agraemard torarbitrate shall not constituta & waiver of any rights under this agregment
axcept to the exlént stated harein.
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