- . Purchass of Sncuritles. DES] raquires thot cash sceounts cantaln sulficiont funds 1o sottio a fransaction, bul hes the
right to sccopt an order without sufficiant funds with the undarstanding that Clivnt will submit payment on or bafors
sattlemant date f6r each sacurity purchasat. DBE] reteing the right to cancel or liquidate any ordar accaptad niifo
exacuted without prior notics to Client, il DESI dost not rocelve peymant by sstlemant date. Alternatively, upan
Cliant's failure 1o pay for purchased and sattiad sacutitiss, DBS! has the right 1o sell Securlties and Other Property
haid in‘any of Client's Accoani(s), and thaigeto Cliont any loss resulting thorattom,

Saio of Secutliles, Cliont sgsess that in a cesh sacount: (a} Client will not sell any Securlly befora it [s paid for, fb)

Ciiamt will own sach security sald et the time of sale, (¢) untass such security Is already hald In tha Account, Client

will promptly deliver such security themto on or bators dutdemont dath, (d) Cllant will prasnptiy mako full cash

paymant of eny amnunt which moy batema dus in ordar m medstmecessary requests for addidonal doposiis and (8]

with r:;ﬂpm:t 10 sy Sscurtiss and Other Proparty sald, Cliant will satisfy any mark to the mariet deficiongios. Cliant

must affect all Short Salss in @ margin ecoount and daslignatn these sales as "short.” All other sales wilt be
dasignated as "long”nd will be deemad 1o hs cwnad by Cliant. In the event.that DBSI enters &n brdor to saf
Securitios and Othar Proparty that Clisnt reprosents Cliant owns, but which are not held In the Account of the tims of
sala, and Cliam fails to make galery by settlenssnt dete, BOSE han tire right to ourshses at borrow any Seeuritisg
and Other Proparty necessery to make the required delbvery, Client agians ta ¢ endate DOSH far any loas or cost,
including interest, commisaton o7 foes sustained as o result of the loregoing. COSI cherpes interest on unpald
balancss in cash aocounts from ibe close of business on settlornent dete: Soe the Annual Dizclosuro Statamant &t
pwm.db. somiatharicasionfs nnualdisciosnrestatemant hirmd for additional infornratien ar) latersst cherger.

7. Reswrictions on Trading. DRSI has ths right to prohibit or mstict Cliant's ability to trade Securlties and Othar
Property, of 19 subsutotg anourities In Cliont's Agdount,

8. Restricted Sesurition, Clisnt will not buy, soil or pledge eny Pestricted Securitios without DBSI's pror written

soval. Prior to placing any order for Restricted Securtias subject 1o Rule 144 or 145 of the Securitles Act of 1833,
ﬁm musl idankify the stotus of tha sacoritios and futnsh DBSI withithe negossary daduments {Ingluriing ouinlons
‘of lagal counsal, if ragtested) to dbtaln appravel te transfor and register thane sacuritie. DES] will not e fisble for
any delays in the processing of thesa securities or far afy loasas ceusad by these delays, DBSI hos the right to
deciing tp accapt sn order for these securites until the trnsler and regletretion of such securities hes Seen approved,

8. Ordar Placeinant snd ConoelationdMediication Reguants, Whan Cliont verbaily piaces 8 trode witih @ Client ,

Adviser, Clisnt will ba bound to the oral confirmation repeated back 1o Client, unloss Client objacts al the time af the

arder, Cllant undarstande that reguests to cencelimodity an order thet DBST sccepts oo on 2 bast olfurts basls enly,
regation df Ordars and Average Prices, Glient euthorizes DBSI 1o sggregate srders far Cliari Accountis) with

othet prders, Cliant resognizes that In $o doing, Chent may recoive an average price for orders that may ar from
the price(s) Cliant may have received had the orders ret beenaggregated. Client undarstends that this omctice may
glso regult in grdara boing enly partialy comploted.

11, Transmission of Matructions. Cllont underatands end accepts responsibility tor the trensmission of instructions to
DESH snd will Bear the rek of loss arlsing from the rasthod of ransmission ueed In thn evant Of transmission arigs,
misunderstandings, Impersonations, transmission by enautherized parsons, forgory nr Inloreepis. Except in the cate
of gross nagligence, Cllent agroes to seleese and indemanlty DBS, ts alfliates, smployées end directors rom any
and all liebiliey MI[:E from tha exocution of transactions Besod nn such instructions.

12. Role of Cenain Third Porties, DRS! angages 2 tird-party clesring agent, Persning. Cliont understands that Rorshing
is the custodian of Cliant's assets, clears and settles 8l renzactions, and extends ciadit on any margin purchases,
whare applicablp. Cllnt further understands Mat Pershing mey socop! from DRI, without inquiry or investigation: (i}
orders for tha purchase or sale of Socuritios and Other Rroperty an margin orothenwise, snd (i ary othar
Instructions eoncerning Accoamtis). (tient further undarstands that the contract between DBSI and Parshing, &nd the
sarvicas rencerad theraunder, are not iglended t creats a joint ventura, pannership or othar foim of busingss
prganlzation of any kind. Pershing shall not be responeiliio or lisble 1o Cliant far any aots or omissions ol DESI or ils
amploypes. Pershing qoes not provids investment sdvile, nor ofler any cpinion an the suitablilty of eny fransaction
o order, DESH Ia not acting as the agent of Parghing, Client cannot held Pershing, ith aHillotas and its bificars,
dirgctors and agents llablo for any trading tossas that Cllant fneurs,

13. Liana. Cliant hateby grants to DBSI and s Afilistes a Sacurity interest In and fien upon ell Sacurities aad Othar
Praparty in the pogeession or control of DBSE, eny of its Atfilates of Perahing, in which Client hag on [htakdat (held
individusity, jolmiby or oibarwise) [collactively all such Securities and Qther Property ara referrad 1o herein a2
“Celintarsl™) in order 1 seeure eny snd olf Indghlsuness or any offwr obligatin of Cliant to DBSE and |ts Afliketes ar
Porshing {collectivary, all auch obbgations sra reforrad 1o hereln as the "Obligations”]. Clients who are
sccouniholders (foint Accountholders) acknowlodge end agres that pursusnt 1o the tien 1o DBSI and Aftllllates, the
Collateral shall inolude Seeuritiss and Othar Propetty hiald In the Account or gny ather account held by althar Jeint
Accountholder with DBE or ita Affillates or Parsrin wthir indivithually, jolntly or dtharwise) end gnall sacora any
and all Dbligations of each Jolnt Accountholder to end its Affillates or Pershing. With respact to the fian
granted to DBSand its Atfiliates, DBS) (or Pershing, at DBSI's insmuction] inay, ot any time and without prior natics,
sall, transtor, relessn, exchange, seitle or othorwise dispose df or deal witn any or all such Collateral in order io
gatlsty any Obilgtiens. In anforcing this fien, DBSI shall have the discration to determine what and how much
Coltateral to apply fer the purposes nf the foregaing. Nutwithetanding the foregaing, nething herain shall b e emed
10 grant an intarast In sny Accourt or sasefs that wonld give rise 108 prohibited transection urder Seotion 4378(c)1)
{B) of the Intornal Revenus Cede o 1986, a8 smandad, or Seotion 4061a)(l)(B) of the Employee Ratroment Income
Sicurity Act of 1974, o5 omandod, Seeuritisa snd Other Proparty hald sn Client's retirement aocountist malmamed by
DESH, which may include 1RAs or qualifisd plans, 8% not subject te this lien end such Securities and Other Property
may only be used to satlsty Cliant's indentedress or dthar abligatisns related to Chent's ratiremant accountis).
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