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otherwise, as the Boand of Directors in its sole discretion may detcrmine and

to antharize the mortgaging or pledging of, and 1o suthorize and cause to be

execyted mortgages and biens npon any property of the corporation, real or
© * perbondl, including after acqufred property.

¢} To deteoine whether any, end, of any, what pat of the net profis of the
corporatian or of s net assets in excess of its capital shall be deciared in
dividends and paid to the stockholders, and to direct and determine the vse
and dispasition thereof,
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d)  To contract in the name of the corporation with indjvidual merabers of the
Board of Ditectors in theit individual capacity ot as cepresentagives of phy !
firm; dssociation or corporation. |

e)  Te sell ot otherwise dispase of the real o personal property of the |
corporation.

f) To set apar) a reserve or reserves, and td abalish such reserve or reserves, or
to wake such other provisians, if any, ss the Board of Direciors jeay deem
necessaty or advisable for working capital, for additions, friprovemtms and |
betterments to plat and equipment, for expansion of the basiness of the i:
corporgfion (ineluding the acquisition of real and personal property for this ;
pirrpose) and for any ofher prpase of the corporation.

g)  Toestablish bonus, profit-sharing, pension, thyift and pther types ofincentive,
compensation or refirement plans for the officers wnfl employess (inchating
officers and employees who am also directors) of the carporation and to fix
the amounts of profiis to be distributed or shared or contrbuted and the
mraonnts of the corporstion’s funds etherwise 10 be devered theeeto smd 1 }
determine the persons fo participate it any such plans and the emounts of '
their respective participation.

k) Toissue, orgrant optiens for the purpose of shares of stock of the corporation i
10 officers apd cmployees (including officers and crployses who are also
directors) of the corpotation wnd on such ferms and conditions 28 the Board
of Direotors may from fime fo timé defermpnine.

) Toenferinto contracts for the managentent of the business of the corporation
for terms not exceeding five (5) yesrs.
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