GLOUS128 Patrick Gerschel

Glendower Capital Secondary Opportunities Fund IV, LP

Section 7: Risk Factors

Confidential Private Placerment Memaorandum 48
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. &{g) DB-SDNY-0097669
CONFIDENTIAL SDNY_GM_00243853

EFTA01392445



