2. Subject to the preceding disclosure, Client agrees 1o arbitrate any controversies or disputas that may anise with DBSI or
Parshing, whather basad on avents occurring prior to, on or subsequent to the date of this Account Agreement, and including
any controversy ensing out of or retating to any Account with DBS1, the construction, pedermance or breach of any
agresment, or any duty arising from any agresment or other relationship with DBSI, to fransactions with or through DBSI, or

* @ny cantroversy as to whether any issue is arbitrabla. Any arbitration under this Account Agreemant shall be determined only
before an arbitration panel sat up by the FINRA in accardance with its arbitration procedures or an exchange of which DBSI is
a mambear in accordance with the rules of that paricular regulatory agency then in effect. Cliant may elect in the first instance
whathar arbitration shall ba by FINRA or a specific national securities sxchange of which DBSI is a8 member, but failure to
make such election hy registared fetter to Deutsshe Bank Securitias Ine., Compliance Department - Anaotion: Director of
Compliance, 60 VWall Street, 23rd Floor, Mail Stop NYCEO0-2330, New York, NY 10005-2836 within (B) five days after receipt of
a written request from DBSI for such election, gives DBSI tha right to elect the arbitration forum that will have jurisdiction
owvar the d'spuin. Judgment upon arbitration swards may be entered in a)y churt, state er fedaral, having jurisdiction. Any
arbitration under this Account Agreament will be conducted pursuant to the Faderal Arbitration Act and the Laws of the Stata
of Mew Yark.

3. Neither DBS|, Pershing, nar Chort(s) waive nny right 1o seak aquitable raliaf pending erbit mtion. No peranp shall bring a
putative or certified class action to arbitration, nor sesk to enforce any pre-dispute arbitration agreement agalnst any persen
who has initiated in court a putative class action or who is a membar of & putative-class who has not opted out of the class
with respect 10 any claims encompassed by the putative eless action umtil: {i) the class certification is denied; ar {ii} the claas is
daecertified; or [iii) the Client is excluded from tha class by the court. Such forbearance to enforce an agreameant to arbitrate
shall not constitute a waiver of eny rights under this agreement except to the axtant stated herein.
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