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Option Objectives (check ALL that apply) 
✓ ifv,"..rie (covered call writing) V Portfolio Protection (protecOve tat •0; Speculation (option buying. spreads and uncovered writing) 

Client(s) Strategy Requests (Please check au many of the following strategies sought to be employed) 

V. 1. Covered Call Writing 
Moderate litidt. Calls hilly covered by tmderiying stuck. Stock may be called at any time or at expiration, rogue, ing owner to sell at 

strike price. 

le 2. Purchasing Options 
Involves Subatamiat Risk. Entire premium is at risk. Pro lit or loss usually determined by selling position. If position is not dosed 

or exercised by expiration ditte options will expire worthless 

V 3. Option Spreads—Margin account required. 
Involves Substantial Risk. In arkinion to risk of thaehasing puts or cat if loco skle is closed out. terwirui only a Short position. 
the financial risk becomes unlimited. Option assignments require purchase of the underlying star* in the open market to effect 
deliveiy to purchaser of option. 

W. 4. Unaware(' Put Writing—Margin account and spinal statement for uncovered option writers required. Involves Substantial Risk-
If assigned, the client must purchase the underlying stock at the strike prim which may be substantially higher than the 

then .current market ;rice 

V, 5. Uncovered Call Writing—Margin th-aatifil erd tAatenwrit for Lett:Metred whorl writers reguirwi. Involves Substannie Risk 
Writing uncovered calls involves unlineted Financial risk. Option assignments require purchase of the underlying stock in open market 

to effect delivery to purchaser of %eke:. 
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