Glendower Capital

Secondary Opportunities Fund

The Offering

Glendower Capital Secondary Opportunities Fund IV, LPY ("SOF IV" or the "Fund”) is

being formed by Glendower Capital ("GC"):

* Anindependent secondary manager spun-off from Deutsche Asset Management in August 2017

* Fully owned by its partners who worked together for 15 years

+ Established 23-strong team with US53 billion in total client assets and offices in London and Mew York

Glendower's mission is to deliver outstanding results for its investors

= Strong buyoul-like performance with an atbractive risk prolile, earty cash Nows, and negligible loss ratio

* Mature programal 1.7x TVPI and >20% Mel IRR and overall program at 1.5 TVP| anc! 23% MNel IRR

SOF IV will continue the successful secondary strategy pursued since 2006:

« Aiming Lo buile a globally diversified portfolio of seasoned funds, GP-led transactions and

co-investments on the secondary market

* Valve creation through in-cepth fundamental analysis as opposed Lo deal structuring

+ Seeking US51.75 billion in commitments with same key terms as prior fund

Strong and consistent track record?

Furd SIF 5OF D 3TF I
miage 200E 200 2011

{development stoge fharsesting) (horvesting fmaturing

Fund size SSRGS LA 147 USSE1dm
Trarent hond, luncs, companiest B 21715451,774 1/08/193 Iy TESFAT
Het roulopde [TV 1 Bx s Ba
Her distributed {GP1h G 2. 1x 1.0
et |ER LEH 2 s
Peakmet contributed capeal Fict 51% FL
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Fund key terms?
Target size:

LISS1.75 Bilion
Currency:

LI5S

investrment Perlod:

4 vears frop final closing
Term:

7 years = extensions (5xlvear]
Structure:

Engghish L2

General partner share:

« 1.25% poa. of commitimens during
Investment Period

#1.00% poa. of Invested Capital!! in
the following fwo years

« Thereafter greater of 20% of
pravious vesr and 0.25% of
Investeds Capltal

Carried Interest:

12.5% on a whole fund basis
Hurd|e rate:

89

Team commitment:

hiin 136 of total fund size

Contacts:

Carig Pirzio-Biroli
hansging Farmer & CEO
4430030477001

tarla plrzes birdl @glendowercapital corm

Charles Smith
Vistaging Parmnar B 0
LI 3GAT- 00D

charlessmith@glendowercapital.com
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