o Taza s (R

Sent. 3/18/2014 9:45:12 AM

To: jeffrey epstein [jeevacation@gmail.com)

cC: Paul Morris ; Vinit Sahni ; Nav Gupta _I,;
- Vahe Stepanian ]

Subject: American Airlines (AAL) moving higher [C]

Attachments: pic05196.gif

Classification: Confidential
Jeffrey -

You are up $1,10%,000 mark to market on your American Airlines.
original Cost:

Jan 20 call = $8.0

Jan 20 put = 52.0

Met: 36.0

current Levels:

Jan 20 call = $18,30

Jan 20 put = $1.25

Met: $17.05/sh

Source: Bloomberg, 3/18/14

(Embedded image meved to file: pic05196.gif)

From: Vahe Stepanian/db/dbcomBDBAMERICAS

To: "jeffrey epstein” <jeevacationfigmail.com>,

ce: “paul morris” <[ .
Date: 12/11/2013 12:19 PM

subject: Re: aalL [C]

Classification: Confidential

Jeffrey,

Done on AAL. To summarize, today you executed the following for southern Financial LLC:
1) Bought 1,000 AAL Jan'15 $20 call @ $58.00/ct.

sell 1,000 AAL Jan'15 $20 put @ $2.00/ct.

Met Debit = 36.00/ct.

2) B 60,000 DXJ @ $49,.3749

Please let me know if you have any guestions.

Thank you,
Vahe
From: Tazia smith/db/dbcom@DEAMERICAS
CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. &(e) DB-SDNY-0101501
CONFIDENTIAL SDNY_GM_00247685

EFTA01447021



