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The issuer has filed a registration statement (including a prospectus) with the sec for the offering to
which this communication relates. Before you invest, you should read the prospectus in that registration
statement and other documents the issuer has filed with the SEC for more complete information about the
issuer and this offering. You may get these documents for free by wisiting EDGAR on the SEC web site, at
www.sec.gov. Alternatively, the issuer, any underwriter or any dealer participating in the offering will
arrange to send you the prospectus if you reguest it by calling t{:'l'l—'Free*r by mail from

peutsche Bank Securities Inc., 60 wall street, New York, New York 10016,
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From:

To:

Date: 03/18/2014 07:39 PM

Subject: wE% PRICING DETAILS ¥%% LEFT BOOKRUM

IPD *%% PAYLOCITY HOLDING CORF (MNASDAGQ: PCTY) %99 APPROVED FOR EXTERMAL DISTRIBUTION #®*®#

This communication may contain confidential and/or privileged information.
If you are not the intended recipient (or have received this communication
in errar) please notify the sender immediately and destroy this

communi cation. Any unauthorized copying, disclosure or distribution of the
material in this communication is strictly forbidden.

Deutsche Bank does not render legal or tax advice, and the information
contained in this communication should not be regarded as such.
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