DISCLOSURES

Private Flacemant Variabla Annuity is an unregistered securities product and s not subject to the same regifatory regquirements a5
regitarad variable annuily products. As such, Private Placement Varlable Annuities should only be presented to adcredited mvestons
or qualified purchasers as described by the S&curities Act of 1933,

This material is intended for informational purpases only and should noet be construgd as legal or tax advice and is not intended o
replace the advice of 3 gualified atfornsy, oF tak advisor. | This material may be delivered only by an individual Hicensed io present
Private Placement Variable Annuity offering documents,

Prevate Placement Vanable Apnuities are long-term investments, | The value of the investment options will Muctuste and, when
redeemed of annUitized, may be worth mord or less than the original cost. Withdrawals and other distnibutions of taxsble amdaints,
including daath benefit payments, will be subject 1o ordinary income tax: If withdeawals and other distributions are taken prior to age
59 4, & 10% excise tax may apply. Assumes the Private Placement Variable Annuities illustrated herein are not issued in the following
states: €A, ME, NV, PR, 50, WY, or WY, These states charge a premium (ax, whichiwouild add a fee tosuch iffustrations.

A Private Placement Variable Annuity investment may inciude additional Tees such as placement fees and performance fees. None of
the illustrations contained herain assume these fees. The retuns would be lower if these fees become applicable,

The tax and legal references attached herein are designed to provide accurate and authoritative information with regard to the
subject matter covered and are provided with the understanding that Winged Keel Group, Inc. is not engaged in rendering tax, legal or
actuarial ceraces. i tax, legal or actuarial advice i= reguired, you should consult your accountant, attorney, or actuary. Winged Kegl
Group, Inc. does not replace those advisors,

The tax rates and tax treatment of earnings may impact comparative results. Lower maximum tax rates on capital gains and dividends
wotld make the investment return for the taxable investment more favorable, thereby reducing the difference in performance
between the accounts shown,

The information: and financial data mcluded here are purely hypothetical ann are not intended o predict or project future
performance. Ay ilustration is intended solely Tor discussion purposes and s not representative of any actual investmen resulls or
performance. Actual investment results and pedormance will vary and are not gudranteed,  This information is not infended to
constitute any fiture performance figures and no specific securpties are identified,

The financial ilustrations and other statements within this report, as wel as comments made by any individuals, are not guaranteed
and da not consiitute a contract, | Any contrach entered into is between the Private Placement Mariable Annuity owner and the
insErance company, through ats Private Placement Variable Annuity. | You should read the Private Placement Varable Annuity
thoroughly.

Investars should consider the investment objectives, risks, charges and expenses of any variable product carefully before investing,
This and othér important information abiout the investment comipany is contained in aach fund’s offering memorandum, which can be
obtained by callbyg {212 527-BO0:: Please read it carefully before you fnvest,
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Wiriged Keel Group is independently owned and operated.

Copyright £ 2014 Winged Keal Group, Inc. A6 Rights Reserved Any uséor disclosure of these materials without the writien consent
of Winged Keel Group, Inc is prohibited except that there is po fmitation on disclosure of the tax treatment o tax structure of the
producks andfor transaction structures contained herain,

ABOUT US

Winged Keel Group is an independent life insurance brokerage firm that seeks to create and Implement
customized, multi-generational wealth accurnulation and wealth transfer strategies for ultra-high-net-worth
families. We specialize in the structuring and adm ration of large life insurance and annuity portfolios that
enable our clients to achieve their financial goals. it is our commitment to excellence "heneath the surface” that
sets us apart.
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