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|¥§-;;ur¢ &0 201AE Seqment Operating Earnings Guidence and Driversl$ in millions)

Sagment 2014E 2013 S Comments
Additives & Functional $410430 5408 1%-6% {+) Higher vols as improvemeants in the
Products transportation and building & construction
markets
{-] Partial offset by contracted olefin spread,
Adhesives & Plasticizers =$175 51713 1% {+) Improved vols, better productivity and
lower oparating costs
{-] Compatitive pricing prassure in
plasticizers
Advance Materials $280-§300 §2G60 B%-15% {+) Increasad volume and mix improvemeant.
-] Casts of the unplanned shutdown,
Fibars ~$480 5462 4% {+) Strong acetate flake volume, kowar raw
matadial costs and highar salling pricas.
-] Lowseer tow acetate vols and higher
aperating costs
Spacialty Fluids & $300-5320 5364  (12%-18%) {=] Vilatility of key ravw materials {primarily
Intarmediates propanga) and unplanned shutdown.
{+)Technology licensing revenue to negate
the impact of raw material volatility.
Soirre Easrmnan

Figure 5 20148 ofefins apread impact

Full year projected olefins prices
Propane $1. 18/ gallon
Ethana 0. 2/gallon
Propylens $0.70/Mb
Ethylene 04600
Actions to offest headwinds

Increasing use of athane relative to propane as a feadstock
Hedging program mitigates propans costs axposura
Pricing actions expected to partially offset higher feedstock costs

Narrowing clafins spreads projected to negatively impact 2014
EPS relative to 2013 by $0.30 to $040
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