Client buys 3y Digital put struck at 1.0750, European observation
Client sells 3y Digital call struck at 1.3175, European observation

Net premium: Zero

We compared this with vanilla risk reversals — for a 3y structure, 1.0750/ 1.2300 vanilla reversal is zero net
premium.

Please note the levels below are indications — please reach out for live levels.

Daniel

Daniel Sabba
Key Client Partners

Deutsche Bank Securities Inc.

This communication may contain confidential and/or privileged information. If you are not the intended
recipient (or have received this communication in error) please notify the sender immediately and
destroy this communication. Any unauthorized copying, disclosure or distribution of the material in
this communication is strictly forbidden.

Deutsche Bank does not render legal or tax advice, and the information contained in this
communication should not be regarded as such.
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