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EURm 26,132

soriparry Profile
Atlanta-based Defta Air Lines, serving more than 160
million customers each year, is the largest airling in the
warld. ¥With s vaet global network and flest of nearly 800
awcraft, Delfa and the Della Conneclion carmers aoffer
pervice 1o more than 350 destinations in nearly 70
countries on six contments. A founding member of the
SkyTeam global alliance, Delta participates in one of the
industry’s |eading tranestlantic joent veniures with Air
France-KLM
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Fiscal year end 31-Dec 2010 201 012 2013 20M4E  2015E
hs”.u _—
OB EFS (U5 .M 1.41 183 314 305 355
Reparted ERS LUSD) M 143 145 1180 305 L1
DFS 50| 000 o0a 0.00 012 024 il
BVPS (USD) 1.08 -1 47 -1.52 130 16.80 2003
e
PriceSales [x] a3 0z o2 04 k] o8
PIE (DB) (=) 74 1] 55 54 138 Ak ]
P/E {Reparted) [x) 7.4 8.5 40 18 13.8 118
PaY (=) 11.7 e nm 2.0 158 2.1
FCF vindd (%) 145 203 B2 0.2 57 19
Dividend yield (%) 0.0 0o kL] 08 ikl [HL1]
BV Tales 0.8 o4 D4 oy 11 140
EV/ERITDN 45 41 40 48 B.6 59
EV/EBIT 1 a8 B3 71 ES 76
|rr1|11=|;.ral,un1|;,r|1|. T EEEE— .
Sales 31,755 B118 38570 3N &0 388 43070
EBITDA, 4178 35,7468 4,186 5,184 6,623 7,471
EBIT 2,687 1.243 2,801 3,628 4534 5776
Pra-tax grof 1,860 1,108 1,568 1,875 4,213 4,965
Met income 1,445 1.3 1114 10,813 1588 3008
é:,:Fl;F!I Flone LS D

Cash fliow from operations 2,832 2 B34 2,869 4,668 4675 5,074
Mat Capex =1.306 1,054 -1,968 -1.948 1300 -2.250
Fres cash flow 1,628 1,680 T 1,730 1376 2,814
Equity ramsedibought Dack) Q =} 4] -250 258 (]
Dividends paid 4} s} L] 102 =253 304
Met inc/|dec| m barrowings -2,583 LT A9 -1,183 -1.500 1,500
Gther imastingfinancing cash flows 649 <38 160 287 128 180
Met cash flow -1,715 -135 -8 582 752 1.171
Chamga i working capiial 224 1028 348 3 1. 155 g34
G| arvisde Shdsd) (LS

Cagh and cash squivalena 4,019 3820 3,740 3,835 4828 5,849
Property, plant & eguipment 20,307 10,123 wnn3 21,854 12,485 Bng
Goadwall 4] a [ o o L
Cithar assets 18,862 19,358 10088 2BATI 28,339 8,407
Total assets 43,188 473, 495 A4 560 53,262 55,432 E7.074
Dbt 15,252 12 12,708 11,342 9.542 8,342
Cither linbilities 27,038 31,104 FI3aT? 29,267 aan 3.a8re
Taoral Fabilites 42,281 44 B85 45,681 an,508 41,253 4,171
Total share holders” squity aa7 <1396 =213 11,643 141 18,903
st cebt 11.23% S87T & 560 7417 5214 2895
ke Croampany Matrics.

Sales growth (98] 13.2 106 44 3o iR ] &7
DB EPS growth (T L] -17.8 286 ma =31 1685
Payaidl ralio %) 0.0 oo L 09 7B o0
EBITDA Margin (% 1332 10.7 14 137 154 173
ERIT Margin (%) a4 6.4 71 83 12.2 134
RAOE (3% 2531 nm Am 27 4 201 18.5
Pal debiiegquity () nm nim nm 3.7 I8 159
Met interest cover {x) 23 21 28 a1 6.6 74
W byuis

EBIT rmargin | %] a4 6.4 71 23 12.2 134
w Asset tumaver (x) a7 o8 ¥ og 0.7 08
= Financial cost ratia (x) 0.5 [=R-] o0& o8 iR -] [LE ]
o Taw and other effects |x) 1.0 1.0 13 40 06 08
= FAOA (past ] (W) a3 28 48 123 48 54
« Financial levarage | e 1737 250 0.2 4.3 38
= AOE (% 2531 -447.4 -1188 127 4 20.1 185
annual growth Sl na ng 751 ] 1T -2
u WNTAdshare (avg) (x) 0.7 -0.3 =21 55 161 18.2
= Reported EPS n 1.43 249 1260 305 355
annuai gresvd’ el na 158 ra8 d08T -F5 8 TES
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