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Exchange Rate Perspectives: FX and the Financial Transaction Tax 

Figure 13: Equity flows tend to respond with a lag to 

market performance 
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Figure 14: The dollar is increasingly following net equity 

flows 

ConeletIon(6 mo hg)-58% 
-100 

4 76 
1.O 470 

465 

460 
455 
450 
445 

440 

435 
430 

425 

420 
99 01 03 OS 07 09 11 13 

V 

Sant Ot4100A. Sent US Treaty and 10000000 Fiwwe (0 

Figure IS; Generally inverse link between foreign interest IFiguie 16: The dollar and agency & corp bond inflows 

in USTs versus US equities 
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Figure 17: The basic balance has generally been in a 

downtrend since 2007 
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Figure It: as net FDI outflows continue 
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