30 July 2013

Exchange Rate Perspactives: FX and the Financial Transaction Tax

Figure 37: EURUSD strongly correlated (0.88) with
bilateral basic balance with the US
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EFingre 38: Bilateral basic belance explains 84% of
[EURAJSD movements since inception of the euro
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Figure 39 The bilateral basic balance with the US has

moved in favor of the US recantly. ..
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Figura 4§: MNet portfolio flows have turned imwards, ..
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EFFgure 42 .. .as equity inflows surpass the bond outflowes
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