30 July 2013

Exchange Rate Perspactives: FX and the Financial Transaction Tax

Figure 13: LS. Exports and lmports of Goods and Services (Balanoe of Payments Basis) (last 13 months)

May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May
Units 2012 2012 2012 2012 2012 2012 2012 2012 2012 2012 2012 2013 2013

Exports Usfon) 1842 1852 1834 18271 1BEE 1827 1852 1BEY 1867 1871 18h2Z 1876 1871
imports (Usfbn) 2305 2276 2268 2261 2284 2253 236 2200 2284 N0 2R3 24V 230

Irade Balance (UsFbn) -4B¢ 424 44b G40 A41E 447 AB4 -EHa QY0 adE -4 -40.1 -4b 0

Export & Import Growth

Exports =o'l 4% AU 2% 1% 4w 1% d9m baw 4U0%  Ydw U THW 1h%
Imports -oy%) 3% 18% 08% 07% 1.2% 06% 25% -158% H7/% 23% -51% -14% O7%
Growth Ditterential 1.6% 54% 1.3% 05% 159% 18% 14% 68% 47% 056% 44% 32% 08%

Figure 14 LS, Export and import Orders (58 Surveyl flast 13 months)

May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May
Units 2012 2012 2002 2012 2012 2012 2012 2012 2012 2012 2012 2003 2013

Exports WsEbng 184 bl TE44 LT EeE 8y TERd IBES "Es TdA ERd 1ddE 1Esa
Imports Usfben) 2306 2276 2268 2267 2284 2253 236 2270 2284 20 2R3 2277 2327

Irade Balance  (USFbng 462 4dd4 430 440 416 427 464 283 44 438 -3/ 40 450

Export & Import Growth

Exports y-oy'%) 46% J0% 2Z% 1.2% 3% 12% 39% 53% 40% 28% 07% 1.8% 1.5%
Imports oy 31%  16% 08% O07% 12% 06% 25% -1.5% L7/% 23% -51% -14% O0.7/%
Growth Litterential 1.5% 54% 1.3% 05% 19% 18% 14% 68% 47% 05% 44% 32% 08%

Figure 15: Regional Breakdown of LL.S. Trade Balance {USS bn.) (1988-2010)

2000 2001 2002 2003 2004 2006 2006 2007 2008 20089 2010 2011 2012

Lanada 218 H28 482 -7 B65 -7BH -8 HBZ2 /B3 -6 -BhH -34bH -318
Meaxco -ddE -al0 -4/ -4l -4bd -y H4bh -M4H Ed A/H BE4 -Bdb Bl
Brazil 1.6 1.4 -3.4 B.7 7.3 8.1 -7.6 -1.58 1.8 6.0 1.6 1.2 11.6
Western burope B84 B4E -HB4 -BEY 1128 1206 -118bL 1080 838 B0 H0B B3 -BEA
Lermany -24.1 -29.1  -38 -3-3 -458 806 478 447 430 -2 -343  -48b  -pay
UK -1.6 - -f.B HU0 -4 b H.1 .4 -a.U -1.d -1.4 4.6 4.1
Japan H16 €30 -N0 -BB0 -MB2 H33 89S 843 M A4 B0 BdE -3
Lhina 3.8 831 030 1240 623 2023 2340 -2BBh 2680 2269 27300 2954 -3160
Hong Rong 3.1 4.4 3.4 a4.f B.b b 94 144 15.0 1/b 4.3 V. ¥ ¥
South Korea -1de 1400 S8 -1EE A0 Aed -lEde 14 <144 -0E 100 1adE el
Singapare -1.4 2.7 1.4 1.4 4.0 5.4 6.1 1.2 12.0 6.5 1.6 12.1 10.3
lamwan -16.1 183 -138 142 -130 132 -6 124 114 -2.9 -8.8 -186 -14.5
U5, lotal 45738 -4bU0E -bU0/1 .2 -biBdd -fUE 4 B290E Hd14.4 Bh/ e BEA.b -babd.D -EHUYE -/Bba.B -r8E1 .4
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