30 July 2013

Exchange Rate Perspactives: FX and the Financial Transaction Tax

Figure 34: LS. Current-Account Balance (last 13 quarters) (USS Billions)

Q1201002 201003 201004 201001 2011402 201103 201104 201101 201202 201203 201204 2071201 2013

Balance on Goods <1829 <163  -189.3 1628 -181.7 -187.7 1839 1909 1936 -1BG5 1790 <1824 <179
Balance on Seraces 3.7 3.2 380 N9 453 471 43,2 457 0.7 812 0.0 55D 56.5
Bal on Goods & Servces -MB3 1292 1313 -1207 1364 1406 1347 <1452 1429 <1363 1290 1274 -1237
Invess trovent Income 438 4.2 428 458 58,1 56.4 €11 61.1 849 57.5 54.6 570 52.0
Unilateral Transfers -34.9 -30.4 3240 -30.4 -36.3 338 320 -32.4 -32.8 =327 -32.3 -31.9 -34.5
Bal on Current Account -1084 1154 1205 1042 11686  -1189  -1056 1166 1208 -11056 -0e7 023 -1061
tannuahzed, as % of GDF) -3 1% -3 2% -3.3% -2.8% 3.1% -3.2% -2E8% -3.0% 2.1% -2.B% 2.7% -2.6% -2.7%
Fouroe. DaraSradam
Figure 35; U5, Current-Account Balance (1998-2012) (LSS Billions)

2001 2002 2003 2004 2006 2006 2007 2008 2008 ZO0 2011 2012 2012
Balance on Goods <4458 4113 4ME 5404 G636 -7EOT  E3GT  8I1B9 301 5068 451 -TE4 -T36S
Balance on Servces [:=T+] Eo G B 494 582 T2 B24 122.2 1318 1266 1504 1786 1458
Bal on Goods & Servces 768 -3G1E -A74 4910 6054 7086 -TEI3 6967 €883 3792 AmaTF EE99 5306
Irvestment Income 192 287 252 437 65,1 Ga.6 44 2 101.56 1471 118.7 1839 2270 198.6
Unilateral Transfers -£88 4.6 6.0 -71.8 82 -106.7 M6 1161 1269 1226 1311 -13301 0 -1340
Bal on Current Account 4163 -6 <672 5181 £x85 -7458 BO0E -T03 EHIT1 -3E18 <420 48RS 4THD
tannuahzed, as % of GDF) -4.2% -3 8% -4.3% 4. 7% -5.3% H8% H0% -51% -1, 7% 2.7% -3.0%: 1% -3.0%%
Fouren DafalTrads
Figure 36: U.S. Savings-Investment & Net Forelgn Investrment [1988-2010} {LISS Bitlons)

2000 2001 2002 2003 2004 2008 2006 2007 2008 2008 2010 2011 2012
Frivate Savings 1376.2 1466.5 1656.8B 17437 1BE3.68 19254 Z079.5 18893 22827 Z574 B ZB34.8 ZB274 ZBA03
Frivate Investmeant 17722 16619 18489 17297 196885 21723 23271 22952 20876 15483 17373 18549 20823
Frvate-sector Halance =386.0 -1554 98 20,0 =738 2469 2476 -3059 1851 10255 10975 972b fi8.0
Bon't Savings 42389 X292 -O59 18971 -1558 £.5 1185 823 305 10190 10841 0900 -B4TD
Gow't Imvestmeant 3043 3220 3435 3IsHE 3IT23 3820 4257 4564 4972 506.8 5065 4802 4723
o' -hactor Halanoe 118.6 H2EB <4334 -bbZ29 -bdHZ -308b0 -30HE6 -308681 H7.7 18208 -1b669.6 -14702 -1319.3
LFOSEs Davings 1800.2 1897 16609 195026 1/38.7 19189 2196.0 Z04r5 19082 15b5HE 170007 1B3SbL 1HHESE
Gross Investment 20765 18340 19204 J0Bb4 23409 Z6B4.3 27522 V517 254V 20662 23429 23351 25348
Savings-lrvestrent 2783 -2883 4205 5328 6022 -B4b4 6562 -7MO0 6765 5004 4722 4976 -B413
Statstical Lscrepancy -134.0 -1033 -2 166 -223 851 -242.3 -12.0 24 1183 233 kiR 67.2
Met Foreign Imvestrment <4104 <3916 <4516 -516.1 -B26 7405 -7984 7160 6790 3821 9489 <4657 -474.1
Fource: Darafraam
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