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Fig 4: U.S. Current-Account Balance (1998-2010) (USS Billions)

1999 2000 2001 2002 2003 2009 2005 2006 2007 2008 2009 2010 201
Balanos on Goods 335,27 =445 B -421.3 -1745 S d 5635 - T80, 7 B35, T B1ES -H30.1 -506.9 545,59 -T38.3
Balanoe on Services T30 B5.0 ES5 YA a5 4 58,2 72.1 B2 4 1232 1318 1246 1458 i78.3
Bal an Goods & Sendces 2632 3768 3618 4174 491.0  -505.4 JO8.6 7533 65T -698.3 381.3 500.0 560.0
Inwastmant income 1.8 19.2 9.7 252 437 55.1 GHE 44.2 1015 147.1 128.0 165.2 2211
Unilateral Transfers -50.4 55 8 £4.6 £5.0 7148 882  -108.7 B15 <1151 1258 21233 -13871  -1345
Bal an Current Account 3017 4163 <3866 4572 B84 5285 <7458 8006 7103 677 3766 4709 4734
(annualized, as % of GOP) -3.2% -4, 2% -3.9% 4. 3% -4 7% -5.3% -B.5% -B.0% H1% 4. T% -2.7% -3.2% -3.1%

(US$ Billions)

1998 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
Private Savings 13802 13762 146865 16568 17487 18946 189254 20785 19893 22827 25696 27854 28606
Private Investmant 1641.5 17722 1661.9 16469 17297 19885 2723 23271 22062 20876 15468 17851 19163
Frivate-Sector Balance  -281.3 3860 -1954 2.8 20.0 -f38 24689 2476 -3068 1851 10228 §903 9443
Gov't Savings 3278 42389 2292 459 1971 1868 €5 1165 EB2 3745 9722 -9649 -BOG3
Gov't Invastment 874 3043 3220 3435 358 3723 3920 4250 4584 4572 5054 5053 4832
Gov't-Sector Balance 404  119.6 928 -4394 5529 5282 3386 3086 -3881 -BN.7 -14776 -14702 137956
Gross Savings 1708.0 18002 16957 15609 15526 17387 191805 21960 20477 13082 15973 18204 195643
Gross Investment 192868 20765 18840 19904 20854 23409 256843 27522 27517 25847 2052.2 23004 23385
savings-Investmeant -2208 -2/83 -28B3 4295 5378 6027 -B4B4 5REZ 7040 A765 -ARA8 4800 4357
Statstical Discrepancy -7 1340 1023 -22.1 16.6 -22.3 -861 -242.3 -12.0 -2.4 774 ne -47.8
Met Foraign Investment  -2819 -4104 336 -4516 -5161 6246 -7405 -7984 -7160 -679.0 3774 4792 -4831

Sowrce: DataStream

Page 40

CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. &(e)
CONFIDENTIAL

Dautzche Bank AG/London

DBE-SDNY-01048628

SDNY_GM_00250812

EFTA01449286



