23 August 2013

Update: Asia's currancy laggards need policy clarity and some breathing room

contradictory. India carried out bond sales to tighten liguidity last month and
then reverser.i its stance somewhat by doing open market sales this week
Indonesia has ostensibly tightened monetary policy by raising interest rates but
3|mu|tﬂnecusl',r m]ected Ilqmdlt',r b',,-r dmng USD IDR swaps with banks. There i

the rency markets of all three econan

xpediticusly, and with clarity and credibility

Heservas in months of imports
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