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Exchange Rate Perspectives: FX and the Financial Transaction Tax 

Figure  8: USD/AUD: AUD is very expensive. beyond 20% Figure 7: USD/CAD: CAD overvaluation is being
unwound 
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'Figure 9: USD/142D: .and so is NZD 
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Figure 10: EURIJFY: The euro is very expensive against 
the yen 

'Figure I 1 EUR/GBP: Sterling is cheap against the auto 

1.0 

oa 

02 

0.7 

0.6 

0.5 

0.4 

03 
f 

EUFVGBP 
--- 20% Band 

PPP EUR/GBP 

73 77 81 85 89 93 97 01 05 09 13 

542VOI. re ir "MVO 

1.0 

0.9 

0.8 

0.7 

0.6 

0.5 

0.4 

0.3 

73 77 81 86 89 93 97 01 06 09 13 

Sam OSIXItenarch 

'Figure 12: EUFIISEK: SEK is very cheep versus the euro 
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