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Exchange Rate Perspectives: FX and the Financial Transaction Tax 

[Figure 13: EUR/CHF: CHF is expensive against the euro [Figure 14: EUR/CAD: CAD is close to fair value against 

leuro 

4.0 

3.5 

3.0 

2.6 

2.0 

1.6 

1.0 

EUP/CHF 

— — —• 20% Band 

PPP ELJR/CHF 

. 411, -.41‘4 

------

73 77 

saMIlvD8 XRIekine 

01 06 09 13 

4.0 

3.5 

3.0 

2.5 

2.0 

1.6 

1.0 

'Figure 15: AUDINZD: NZD is fair value against AUD.... 
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Figure 16: CAD/NZD: ....and is expensive against CAD 
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Figure 17: JPY/NZD: NW is expensive against the yen (Figure IS: GBPLIPY: JPY is very cheap against GBP 
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