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Figure 12: EUR/USD is cheap vs. FEER FV 
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'Figure 13: USD/JPY is very cheap vs. FEER FV 
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[-Figure 14: GBP/USD is expensive vs. FEER FV IFigure 15: USD BIS PM is a bit cheap vs. FEER FV 
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[Figure 16: USD/GAD is quite cheap vs. FEER FV Figure 17: AUD/USD is cheap vs. FEER FV 
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