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Exchange Rate Perspactives: FX and the Financial Transaction Tax

G10 Capita! Flows and Basic Balance Monitor

Linited States {LISD bn)

/

Figure 1: The basic balance is on a recovery path over

the last one ywead
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Figure 20 as non-treasury portfolio outflows have turned

iposithve
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Figure 5: Official inflows inversely correlated with private
inflows since the late 1950s

iFigure B: Relative to the private basic balance, the doliar

{is expensive
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