30 July 2013
Exehange Rate Perspactives: FX and the Financial Transaction Tax

Figure 31: Portfolic outflows reach record highs
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Figure 33; Net holdings of equities
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Figure 35 The basic balance remains in an uptrend. ..

é!:igure 32: Met equity and net debt positions
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Figure 34: Met debt holdings
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?i:igure 34 .. .as current account surpius outweighs the

EE:'EJE outflows
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