30 July 2013
Exchange Rate Perspactives: FX and the Financial Transaction Tax

U5 Trade Balance Monitor

/

|!'-i:_;ur'¢ i: The US trade deficit continues to recover

iFigure 2° US and world industrial growth remains sedate
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Figure 3 The narrowing in the deficit retlected a iFigure 4: Recently export prices have receded sharply
outpacing of impart growth by export growth ;'c'-;hlll’: export volumes have incraasad slighthy
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Figure 5. Export prices tend to follow the doliar

iFigure 6; Export volume growth clozely follows axtarnal
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