date of this Master Agreement) 1o, or reorganiscs, reincorporates or reconstitutes into or as, another
entity;

(2) any person, related group of persons or enlity acquires direcily or indirectly the beneficial
ownership of (A) equity securitics having the power to elect a majority of the board of directors (or
its equivalent) of X or (B) any other ownership interest enabling it to exercise control of X: or

(3) X effects anv substantial change in its capital structure by means of the issuance.
incurrence or guarantee of debt or the issuance of (A) preferred stock or other securities convertible
into or exchangeable for debt or preferred stock or (B) in the casc of entitics other than
corporations, any other form of ownership interest; or

ivi) Additional Termination Event. If any “Additional Termination Event” is specified in the Schedule
or anv Confinnation as applving. the occurrence of such event (and, in such event, the Affected Party or
Affected Parties will be as specified for such Additional Termination Evenl in the Schedule or such
Confirmation).

ch Hierarchy of Events,

(i) Anevent or circumstance that constitutes or gives rise to an Illegality or a Force Majeure Event will
not, for so long as that is the case, also constitute or give rise 1o an Event of Default under Section S(a)(i),
S(a)(iip( 1) or 3(a)(iii)(1) insofar as such event or circumstance relaies 1o the failure 1o make any payment or
delivery or a failure to comply with amv other material provision of this Agreement or a Credit Support
Document, as the case may be,

{ii) Except in circumstances contemplated by clanse (i) above, if an event or circumstance which would
otherwise constitute or give rise to an Ilegality or a Foree Majeure Event also constitules an Event of
Default or any other Termination Event. it will be treated as an Event of Default or such other Termination
Event, as the case may be, and will not constitute or give rise to an lllegality or a Force Majeure Event.

{iii) If an event or circumstance which would etherwise constitute or give rise to a Force Majeure Event
also constitutes an [legality, it will be treated as an [legality, except as described in clause (i) above, and
not a Force Majeure Event.

id) Deferral of Payments and Deliveries During Waiting Period. 11 an lllegality or a Foree Majeure Event has
occurred and is continuing with respect to a Transaction. each pavment or delivery which would otherwise be
required to be made under that Transaction will be deferred to, and will not be due until:—

(i) the first Local Business Dav or. in the case of a deliverv, the first Local Delivery Day {(or the first
dav that would have been a Local Business Day or Local Delivery Day, as appropriale, bul for the
occurrence of the event or circumstance constiluting or giving rise o that Hlegality or Force Majeure Event)
following the end of any applicable Waiting Period in respect of that Ilegality or Force Majeure Event, as
the case may be; or

(i) if earlier, the date on which the event or circumstance constituting or giving rise to that Illegality or
Force Majeure Event ceases to exist or, if such daie is not a Local Business Day or, in the case of a delivery,
a Local Delivery Day, the first following day that is a Local Busincss Day or Local Delivery Day, as
appropriate.

(ch Inability of Head or Home Office to Perform Obligations of Branch. 10 (1) an Hlegality or a Force
Majeure Event occurs under Section 3(b)i) 1) or S(b)(ii)(1) and the relevant Office is not the Affected Party’s head
or home office. (i) Scction 10{a) applics. (iii) the other pany secks performance of the relevant obligation or
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