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Part 2. Tax Representations.

Formatted: Highlight

{a) Payer Tax Representafions. Need to include acknowledgement that Southern Trust, Inc and
Southern Financial, LLC file W-9s and are exempl from withholding tax. Both are LIS Yinzin
Istand entitics. They are not considered foreign. The LLC is a disregarded entity. The Ing is
owned by a US Citizen, residing in USVL_ The gualifications have been reviewed, supported
and approved by Metin Lsmailov (DB Global Tax).

{1) For the purposes of Section 3{e) of this Agreement, Party A and Party B will each make
the following representations Lo the other;

It is not requared by any applicable law, as modified by the practice of any relevant governmental
revenue authonty, of anv Kelevant Junsdiction to make any deduction or withholding for or on
account of any Tax from any pavment (other than inferest under Section Hh) of this Agreement)
to be made by it to the other party under this Agreement. In making this representation, each
parly may rely on:

{1) the accuracy of any representations made by the other party pursuant lo Section 3(1) of
this Agreement;

iny the satisfachion of the agreement of the other party contained 1n Section 4(a)(1) or 4(ak i)
of this Agreement and the accuracy and effeciveness of any document provided by the
ather party pursuant to Section 4 a) i} or 4(akiin) of this Agreement, and

(i) the satisfaction of the agreement of the other party confained in Section 4d)y of this
Agrecment,

except that it will not be a breach of this representation where reliance is placed on elause (i1) and
the other party docs not deliver a form or document under Section 4(a) i) by reason of matenial
prejudice to s legal or commercial position.

h) Payee Tax Representations.,
For purposes of Sechon 3(1) of this Agreement, Partv A makes the following representations:

(17 Each Tran=zaction entered into bv (1) Deutsche Bank AG, Mew York branch and (i) Deutsche
Bank AG, London branch acting through Deutsche Bank Secunties Ine. or Deutsche Bank AG,
MNew York branch, will be treated, solely for United States income tax purposes, as entered into
by a Tinited States corporation.

(2} In respeet of all Transactons (other than those desenbed in (1) abovelal 1s a “foreign person’”
within the meaning of the applicable L5, Treasury Regulations concerming information reporting
and backup withholding tax. Mo pavment received or fo be received by it in connection with this
Agreement 15 atinbutable to a trade or business camed on by ot through a permanent
establishment in the United States,

{3} (a) In respect of each Transachion it enfers into through a branch office n the junsdiction from
which payment is made or which will be allocated to a trade or business in that jurisdiction for the
purposes of ils income tax, cach pavment received or to be received by it under such Transaction
will be derived in cammying on business through a permanent establishment of isell in that

Jurnsdiction,
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