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Historical Performanee of the Keference Currency

The following graph sets forth the lustorical performance of the Reference Currency based on exchange rates of the Reference
Currency relative to the 115 Dollar from Apnl 4, 2008 through Apnl 4, 20013, The USDBRL exchange rate on Apnl 4, 2013 was
20141, We obtained the exchange rates below from the Bloomberg Professional® service. We have not undertaken any independent
review of, or made any due diligence inguirv with respect to, the information obtained from the Bloomberg Professional® service. The
exchange rates displayed in the graph below are for illustrative purposes only and do not form part of the calculation of the Reference
Currency Return.

The historical exchange rates should not be taken as an indication of future performance, and no assurance can be given as to the
exchange rate on the Final Valuation Date. We cannot give you assurance that the performance of the Reference Currency will result
i the return of any of vour initial investment. The closimg exchange rates m the graph below were the rates reported by the Bloomberg
Professional® service and may not be indicative of the Reference Currency performance using the Spot Rates of the Reference
Currency that would be denved from the applicable Reoters page that will be used to calculate the Reference Cummency Keturm.

Historical Performance of the Brazilian Real
(expressed as the number of Brazilian Reals per one US, Dollar)
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Source: Bloomberg Professional® service
Spot Rate

The Spot Rate for the Brazilian real relative to the 118, dollar (the “USDERL™) on each date of calculation will be the 1.5,
dollar/Brazilian real exchange rate, expressed as the amount of Brazilian reals per one U.S. dollar, for settlement on the same dav, as
reported by Banco Central “do Brasil on SISBACEN Data System under transaction code PTAX-800 (“Consulta de Cambio™ or
Exchange Rate Inguiry), Option 5 (“Cotacoes para Cotabilidade™ or Rates for Accounting Purposes) at approximately 1:15 pm., Sao
Faunlo time, which appears on Reuters page “BRFR™ to the right of the caption “Dollar FI'TAX™, or anv successor page, The USDBEREL
shall be caleulated to the fourth decimal place.

If the Spot Rate 15 unavailable {meluding bemg published m emror, as determined by the Calculation Agent m its sole discretion),

the Spot Rate for the Reference Currency shall be selected by the Calculation Agent in good faith and in a commercially reasonable
manner, or the Final Valuation Date may be postponed by the Calculation Agent, as described below in “Market D]mlpl.lun Events.”
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