to dollars remains key for Venezuela, we should expect the
government to do whatever they can to avoid a problem
servicing these bonds (or even the perception of the same). They
do have a heavy amortization schedule in 2014 and 2015.

<7 45E2 gif>

Vinit Sahni

Managing Director | Global Head - Professional Client Group & Key Client Partners
Capital Markets Group

Deutsche Asset & Wealth Management
105/108 Qld Broad St (Pinners Hall), EC2N 1EN London, United Kingdom
Tel. I

Mobil

Email

<8.348 gif>

From: Tazia Smith/|

l'o "jeffrey epstein" <jeevacationf@gmail.com>,

Cc "Vinit Sahni" < . '™Nav Gupta (DEUTSCHE ASSET MANAG)"
Date:  12/01/2014 22:52

Subject: Re: PDVSA chart + USDIPY Trade [C]

Classification: Confidential

CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. &(e) DB-SDNY-0107979
CONFIDENTIAL SDNY_GM_00254163
EFTA01451403



