SOF Il - 1081 Southern Financlal LLC

Secondary Opportunities Fund IIl, LP

Tabie of Contents

Section 1. EXEOULIVE SUMIITIBIY ..ot e et e e me e s s e st e e e e emmm e e s e s msm e e s s e srn e 1
Section 2: Investment PerfOrMMANTE ...t ea e en e ees e e ne e e ens g
Section 3: Summary OF PrNCIPAI TRIIS ... s s sss s amessss s s s asressssnssns s ans 15
Section 4: DB Private BOUILY ....ooooviiiieieiis it sssss it snmsssissssssass 1ot a1 sn s ss o4 bassam s es s s 4t s as e e s s sss e ans 19
Section 5: Secondary Opportunities Fund 1. 2D
Seclion 6: Fund MaNAGEIMEIMT ... s s s s e e s ss e en s smnennnsnes s s mn e e 43
Section 7: Summary of Terms and ConditiOnNS ... ee et 48
Section B: RISK FACIOIS ... ...ttt ea et e enae et enee e DD
Section 9: Conflicts of INIERest............cco e e s e assssssssssss s sassses s sesss ones sees G
Section 10: Certain Legal, ERISA and Tax Considerations ... 91
Appendices ..o e eeeeeeieeieeieeeeeiestieieenesieesieeiesiesiesieaeiniees e ieaieniesianas s 108
Appendix 1 Notices to Investors in SPecific JURSTITHIONS ... s 110
e Tty L o L T Lo (o TP 120
Appendix 3 Anti-Money LAaunaering ... s sne e aee e TR
ApPeNdiX 4 KeY DEMNIIONS ... s e e en e s e e 122
Appendix 5 Important Performance INFOrmEtion ..o oo ieeeeiieiessees e scie s ssm e e e ssssrnsassrmse s eas 128
APPENGIX B DHPBEEOTY ..ottt s e e et et emieennenenesneenne e 1 B0
Appendix 7 Board of Directors of the General Pamner..........ccuvim s s ssssss s sssssssss s 181

Appendix 8 Alternative Investment Fund Managers Directive ... 132

Confidential Private Placement Memarandum

COMFIDENMTIAL = PURSUANT TO FED. R. CRIM. P. &(g) DBE-SDNY-0108228
COMNFIDENTIAL SDNY_GM_00254412

EFTA01451555



