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Only for investors who are both qualified purchasers and accredited investors.

This preserfation la not an offering of limited parinership inlerests {the “Inferesta’) in Secondary Opporunilies Fund 11l Private Client Feeder Fund (L5 ), L P {the "Onshore Feedar Fund”) for sale
B any Arlsdiction. it does not consifute ndnidhm! rvestmend advice and doas not purport to surmmarize & of the condifions. neks arxl other atEibides of an investment i the Onshae Feedsr
Furel, Ary offering to ba made will by mads only by means of & Corfidantial Private Offering Memarandumn " Cffering Memarandum ™} which will contain delailed information about the Onshora
Fepder Fuggl, indereoty in the Onehore Fesde: Forgd, and the masile angd neke of an aveetment oy G Onghore Feeder Fung No sales will be made, oo commitments io invest in the Orshore
Feeder Furwd will be sccepted, and no money 15 being sohoited or will be accepted, until the Offering Memomandum s made svailable to prospective mvestors (Imvestors ], Any indication of intereat
e prospecive rvestars in resporse o this presentation imvolves no obligetion of commimend of any Ringd, The Orehore Feeder Furnd s offering inferests anly to Investors who are “guaelifsd
purchasers " as delewxd in the U5 Inveslment Company Act of 15940, as amended which genegrally Bwludes indihiduats or lamily-owned entifles with evisling investments iy securibas of
FSO0G 000 or more and mstifaions with disorebionary investmant authoriy over 325000000 or mors, and whoe qualify as “ascoedied mvestors” within the meanmnyg gEven fo such ferm in
Reguiation D undar the LS. Seouritiss Act of 1933, a8 smended, which geremally incledes individimls whose nel worth execesds 31 000000 induding personal property ard other assels bud
exciuding the vale of primary residence, of investors with 8 gross individial ncome @ excess of 5200000 (or joind moome with the imveaiors spouse @ excess of $300 0000 in each of the teo
pravious years andd nstitutions with iofal assels of $5,000 00G or more.

Thes dedrvary of this presentation doss nod imply hat the inlormabion berein is correcl 36 o any date subsequent fo Lhe date hareof . In sddiion, nothing heren should be oorstroed o imply Ut e
Eformation harain with respact {0 the Orshore Feeder Fund © cofrect ag of any dale subseguent to the dale inchosted with respest to such infurmation. No person has besn aishonzed to make
any statements concerning the Onshors Feeder Fund othar than as sef forth herein, and any such statements, if made, may not be fsled won.

Mone of the Onshore Feeder Fund, the geneml partner of the Orshore Feeder Fund nor any of their respective affihates {i) make or have mads any represantations with respact to the accuracy or
compisleness, or otherwise, regarding the conterds hareot, (8 beas any responsibiiity bo update any of the information cortained harsin or (18} take any responsthilly for the conterts heraof,

The affering of inferesis showdd not be considered an offering of Smited parirersiap interasts (or other beneficial interests} i Secondary Upporturstes Fund HE LF (the "Funed’). Invesiers in the
Onshore Feeder Fund will not ba investors in the Fund, will have ne direct intansst in the Fund, will have no direct vating righte in the Fund and will feive no stainding or roourss against the Fund
of the genersl partness of the Fung o thedr reapeciive directors, officsrs, smpdovess, membsrs, pamners, sharehalders, cordroling persong of affifistes investora in ihe Onabore Feeder Furdd will
riot be parfies fo the amended and resfatzd linited partnership agresmend of the Fund srd are not intended fo be third party beneficiaries thereurdsr, The offering of Interesis of the Onshare
Feeder Fund doga not constitule and should not be comsldessd a diregt or indirect offering of inderesta in the Fund, Moreower, none of the Onshare Feeder Fund, the general panmey, the
mwvesimart manager of the Orehore Feedsr Fund (in 88 capacity as the irvestment manager of lhe Oneshore Feeder Fundj, the placemant agents or any of thelr respacine divecion. oflicens,
employees, members, partnans, sharehelders, controfing persons or afffiates hae the fight to paraipals in the control, managemert or oparations of the Fund, Livewise, nedher the Fund nor the
genarat parrsrs of the Fund will manage. condzol of advise the Onahurs Faader Fund

This imformaticn may not be reproduced, forwarded, dstibuted, circulated, ousted, or otherwise dissemmated withowd the pnor consent of DB Prvate Equity and is highly confidential, propnatary
and trade sscrel Each recipient, as a consition fo the provision of this information and by virlue of receipt tharesf, agreas not to make a photocopy or othar copy of fo divulgs the confants heree!
to any other person (other than thedr own legal, bisiness Investiment o B advisor in conmeclion wiath obfaining the advice of such persos with respect (o (he investimend), Regipients acknowledige
by virius of recep! herecl that the failure o compily with the foregong may resuil in ireparabie damage to the Onshore Feeder Fungd, the Fund, the investors and 02 Private Equety, among othars.

Thae viswa sel oud in this presentslion sre thoae of the manager of the Fund anvd may nol neceaaarnily reliect the views of any oiber Sviaion within Deulachs Bank, inciuding the Sales and Trading
funchiome of the Corporate and Imestmernt Bank or the Global Chent Group of Deutachs SAsset & YWealth Managemerd, Aff senvices provided by e Sales and Trading hurstions of the Corporate
and investmaent Bank are purely on a noradvised, exscdion-only basis,

DEUTSCHE BANK SPECIFICALLY DISCLABAS ALL LEABILITY FOR ANY DIRECT, INDIRECT, CONSEGUENTIAL OR CTHER LGS3ES OR DAMAGES INCLEDING LGSS OF FROFITS
INCURRED BY A PROSPECTIVE INVESTOR OR ANY THIRD PARTY THAT MAY ARISE FROM ANY RELIANCE ON THIS DOCUMENT OR FOR THE RELIABILITY, ACCURALCY,
COMPLETENESS OR TINELINESS THEREOF Pleawe contasl yoir DB sales repreaentaiive for more information,

For turther disclosure of fees, such as fees paid by the Onshore Feeder Fund to the piacement agends. please refer 1o your subscription agreement and Offering Memorandum.
Information contalned in this presentation does not constitute investment advice.
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