SOF 10l - 1081 Southemn Financial LLC

Strong track record
DB SOF, DB SOF D and DB SOF i as of September 30, 2013

ﬂBSQF {;z ﬂa 5Q-F ;E

Fund vintage 2006 2010 2011
Fﬂr‘gj$|ze .............................................................................................................................. Us$ 555 ............................................ U5$1 55 ............................................ u 5551 4 ........................................ U5$1347
Invested capital 558 164 386 1,108
Capital called from investors 420 85 196 701
Unrealized value, net 206 138 242 676
Dmmbm.unsm mmsmm ............................................................................................. 435 ................................................... ?ﬁ ..................................................... " n ................................................ 5 31
Tutaivalun .................................................................................................................... u 55 “1 ........................................... |_| 55214 ........................................ us;zsz ..................................... |_| 5;1 251
i Gmﬁsmumﬂn myesmdca p“al ......................................................................................... 29?,( ........................................................ 234:‘ ......................................................... 1 34,.: ........................................................ 1 5}*;.,;
Gross IRR 32.9% 48.0% 42.2% 35.1%
Net multiple (TVPI) 1.86x 2.15x 1.34x 1.75x
Bediaia b e 0w e 0.83
thmn .................................................................................................................................................................... 25 3% ............................................................ 355“ ............................................................. 3 1,4% ........................................................... z snl_.a;.

(1) Performance figures have baen caloulated based on the unaudiled performance results of DB SOF, DB SOF [ and DB SOF 1! as of September 30, 2013 and should be read and reviewed in
cohjunction with the “important information” and “Imponant Peroemance informatien” seclions of this presantation.  The "imporiard Performance Infesmation” section @n parbcular inciudes,
amonqs.t othar things, a description of the terms used in the tables above and sete forth important guidelines and Britations as to the perfermance dascribed above, Gross raturns are gross
of fees, espenses Brd cared interest. Net performance data meflects amounts nel of expenses, fees and casried infereal invesiors should corsull with twir own advisers as o the
appropriate factors to be congidered in evaluating this informabon. Past performance is not a prediction of the future performance of DB SOF, DB SOF D, DE S0F il or SOF Il but is
inchuded to demonstrate the track recond of the DB Secondaries team - please refer to the Certadn Risk Factors section. No assurance can be ghven that the performance of
unrealized investments has not significantly chahgh from the date the performance reflected herein was determined. investments in private equity are speculative and involve
significant risks. An Investor should only invest if the investor can withstand a total loss of its investment.

{2 Db S0F Dis a Euro denominaled fund, USE values have been canverted at the Segtember 30, 3013 rate of 1.35370,

Mole, IRF = Internaf Rate of Hetury, TVPL = Total Value to Paid-in Capital, DP = Distnbubions to Pad-in Capitad
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