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DB Secondaries has consistently priced below market 

Proprietary sourcing. pricing discipline and an experienced team have led to significant, consistent discount' 
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—0—Secondary market pricing (Buyout funds) —4{—DB Secondaries pricing 

!Ili -- -- - ''; 
Past performance is not a predktion of the future performance of 08 SOP. DB SOF D. 08 SOF II or SOF Ill hut is included to demonstrate the track record of the DB Secondaries team • please refer to the Certain 
Risk Factors section. No assurance can be given that the performance of unrealized Investments has not significantly changed from the date the performance refletted herein was determined. Investments in 
private equity are speculative and involve significant risks. An investor should only invest if the investor can withstand a total loss of its investment 

Histnrreil deal lime characternlirat de furl provide a presets', of future deal flow trends. Sex 'important Performanne Kant motion' at the and of than uunetnlaturn. NAV • Net Asset Value DO Secorularies pricing excludes 
direct pnrtfolars and co-investments. 
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