Evolution from distressed sellers to motivated sellers

LPs seeking to rebalance portfolios, reduce GP relationships, manage liquidity

SOF - 1081 Southern Financial LLC

Liquidity,
strategic
shift

De-leverage /
reduce unfunded ligbilities

CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. &(e)

CONFIDENTIAL

; Expected

B

HNWI and family offices

e Listed vehicles, foundations and endowments

Increase capital ratics / Banks and financial institutions

reduce risk weighted assels

Re-balancing portfolios Pension plans

Select 2010-13 transactions

Skoll
Descowrs EPI

APEN Frivate Equity
Conversus

ME Private Equity Partners
Princess Private Equty Holdings

Bank of America
Barciays

Citi Holding
Credtt Agricole
Credit Suisse
Generali
Groupama

Barclays

CalPERS

Hermes GPE

Morth Caroling DST

Behrman Capital
Candowver

Willis Stein & Pariners "

HM Capital
FPartners/kainos

ey e itef Difore (he actvly date aoled alewe, bl Inoreased aoteasbly g% of the dale cullinsd

H3H Nordbank
JF Morgan
Lehman Brothers
Lloyds

RBS

Sal Oppenheim
Wachowia Capital

MNew Jersey SIC
MNycers

Omers
Migc NA public plans

HM Capital
Partners/T aibyater

Ferrer Freeman & Co
Aurora Resurgence
Fund

14

DB-SDNY-0109188
SDNY_GM_00255372

EFTA01452270



