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Evolution from distressed sellers to motivated sellers 
Lips seeking to rebalance portfolios, reduce GP relationships, manage liquidity 
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Deutsche Asset 
Weatth Management 

Select 2010-13 transactions 

Skoll 
Descours EPI 

• APEN Private Equity 
• Conversus 
• NB Private Equity Partners 
• Princess Private Equity Holdings 

Bank of America 
Barclays 
CM Holding 
Credit Agricole 
Credit Suisse 
General' 
Groupama 

Barclays 
CaIPERS 
Hermes GPE 
North Carolina DST 

• Behrman Capital 
• Candover 
• Willis Stein & Partners • 

• • HM Capital 
Partners/Kainos 

• HSH Nordbank 
• JP Morgan 
• Lehman Brothers 
• Lloyds 
• RBS 
• Sal Oppenheim 
• Wachovia Capital 

• New Jersey SIC 
• Nycers 
• Omers 
• Misc NA public plans 

HM Capital 
Pan ne rsnailwater 
Ferrer Freeman & Co 
Aurora Resurgence 
Fund 
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