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DB Secondaries has consistently priced below market
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Past performance is not a prediction of the fudure performance of DB S0F, DB S50F D, DB SOF I or 50F B but is included to demonstrate the track record of the DB Secondaries team - please refer 1o the Cerfain
Risk !F:-:&:wrx section. Mo assurance can be given that the performance of unrealized investmenis has not significantiy changed from the date the performance reflectad herain was determined. imcestmenta in
private equity are speculative and involve significant risks. An investor should onlly invest if the investor can withstand o total loss of its investment.
1) Historsal dedd By chapicterndion o ol provisn & plediclion of fufure desl Bowr Hends, See Tmportin] Performance informabion” & the and of thus pragactalion, LAY = Net Astat Viadies. D8 Secandinias prcmg exclisdes
direct parfolios and oo-investmanta.
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