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For CG (Figure 12), somewhat similar to BX, we also expect relatively good
growth, somewhat slower, but also steadier, and with a potential of modest
growth after realizations peak around 2015-16. We also expect the business
mix to remain relatively stable, with the growth in Solutions aided by the
acquisition of the remaining 60% of Alpinvest late this year. With realizations
beginning to slow in 2016 and with CG’'s stronger organic growth, we expeact
the fee component of the mix to also improve throughout our forecast horizon,
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Pretax Economic Income (B) CAGR
2012 2013E 2014E 2015E 2016E  2012-16E
479 L3 5511 5514 5440 T
$165 210 §147 $165 5244 10.3%
867 516 $167 £203 $160 24.4%
524 350 5200 201 5196 66.3%
£736 $1,104 §1.025 51,082 £1.040 5.3%
Average
Pretax B Business Mix 2012-16E
eI T1.4% 498% 47 5% 428% BEaE
22.5% 19.0% 14.3% 15.3% 23.3% 18.9%
9.1% 1.4% 16,3% 18.7% 15.3% 12.2%
3.3% B.2% 19.5% 185% 18.7% 13.6%
1000%  1000% 100.0% 100.0% 100.0% 100.0%
Revenues by Type CAGR
2012 2013E 2014E 2015E 016E  2012-16E
[ 1,115 $1.21 $1.481 1,733 14.9%
== $1,683 $1.200 $1,256 $1.033 05%
$55 520 BT b1 $108 16.5%
32 044 32818 2 608 32 845 %2875 8.5%
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_Revenue Mix by T 2012-16E
4867 T 50,79 S24% 60.3% 50.3%
48.75% £4.7% 46.0% 44.1% 35.0% #6.0%
27% 0.T% 33% 3.5% 3E% 2E%
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