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Key Operating Metrics

|figu1e 55: OAK Firm-wide Key Operating Metrics Forecasts

INCOME STATEMENT 92| 1013 213 3013 40M3E] F0M3E  1QM4E IONME IM4E 4on4E[  S0V4E|  2018E]  Z016E|
HMEY METRICS

Bage:

Efoctie tax rate on AN 150 123% 01% 15% so%|  om| 100 d00% d00% d00%|  100%| 100 | 100%
Biook valup par Lnit 26 51018 51086 51027 S1039]) S0 5103 $1048 51055 s1068 S1058) S1148) s1248
Tangible book valus per unit £0.29 S0 S1085 §1027 1038 51038 1058 51048 $10.55 1086 510 55 £141.48 £1248
Dstribution per unit 5284 51.41 1.5 5074 081 £4.57) 065 S0ES 5083 s0.a7 3378 $358 5418
Distribution payout ratio T8 % TET% % B 5% TEI% BO.2% TS B% T43% s . 7% 7as 738% T2 1%
Profitability:

Economic net ncome (B per unit 575 £207 $1.13 $1.02 £1.50 5 08| £1.0m £1.12 51.17 $1.20 F4.51 $470 B4 58
Deiricaniabis Earnrgs (DE) pas unil S3.82 s1a 3184 09 1.1 5.7 1.3 51.28 81.38 313 5514 5540 5580
Fae-retaled eamings (FRE) par urit §1.82 S054 F035 033 F032 1.3 §0.35 042 5045 S04 F1.70 $182 §1.57
== B0 | 3455 3820 1864 ZIET | 10E0B| HTT M0 ME0 24| ama| e | sM4
FRE {pratas ) 567 126 127 148 138 538 153 184 M2 s 748 B8 oo
FRE rmargin (peetax) 41 1% 34 9% 33 0% 32 2% 30 0% 25 4% 33.5% I35% 32 5% 328% B 3 2%
Ecanomic ncome margin {pretac) S50.5%: 56 6% 53 5% 45 T% 40 5% 52 B 45 0% A5.6% 55 T 48 T A6 5% 45 O AT 3%
Basa comg rafio 44 1% 50.8% 45 4% 51 5% 52 0% 50 5% 51.0% S00% 50 51.0% 50 5% 48 %% 4E 0%
Incerilive Corp Fato &8, % 30 8% IETN 40 2% 40 0% 30.3% 40 0% S0 40 0% A 0% A00% 40 0% 40 0%
Total comp ratio 38 0% AT &% T ) 40 g 40 T 4 £ 4% &0 % 43 43 &% 43 4% 42 B 42 D%
Balance Sheer:

EDP Agssls 2380 2,500 2ETE 2848 2878 281 2703 2,730 2,757 2,785 2,735 2812 2,840
EDP Tangble Assets 2,380 2,500 2878 2648 2878 287 2706 2730 2757 2,785 2,785 2812 2840
B Long-tarm Cisiot E15 -1 500 585 585 588 5865 558 586 == SHE SBE SRE
EOF Eauty (Fartners’ Capital 1,384 1,532 1,814 1582 1,582 1,562 1550 1,557 1,543 1572 1672 1,688 1,820
EOF Tangible Sguty 1,384 1,532 1814 1552 1,582 1,562 1580 1,557 1,583 1572 1,572 1,666 1,820
Cash per unit $304)  S456  $130 $200 $205] a0 208 E291 5214 $297|  s218)  s220|  sa:4
Dby ERITON, " oex 04 0dx 0 arf o8 5 07 0T 07 o7 0 8 0
Equityifsdasts 55 1% &1.3% B03% 55 8% LA A% 55 4% 57 4% 57.0% 56 7% 58 4% 56.4% B0 1% T
Return on Equity (ROE £3 5% 201% 1r e 11.2% 11.8% 53.6% 10.1% 102%: 10 % 10.3% 40 3% 40 1% 48 T%
Riturn on Tangile Bquity (ROTS 235% 201% 17 %% 11 2% 11.6% LR 10 1% 10.2% 16 P 10.5% A0.5% 45 1% 43 7%
Hey Fundamental Drivers:

Ansets. under Mgt {Aubl TS TA & T8, 400 TREIR BRIOT2 83072 B4 8TO 5 Bdg BT D8R B BT a8 BaT B 8B40 | 0n 53D
Fes-parying Aub (FRAUNY 65,734 66,350 Gd,614 86847 S8.887 88,6887 74208 74,614 75,458 78,630 78,680 83,056 B0 530
Pt i @ D0 AU {8,147y (1,885 4,054 1.032 | {4, 865) (113 (535 (550 5 .24 1,180 {581)
M organic grow th rate (annuakzed) Foaxw| oaw oot sam oom] eme| 0w 2T 25% O0%|  ase|  o1w|  oew
Pat ficew s to FPA LAY 1,085 oT4 B 1975 13| S0 | 1aaT T4 B0 15| aTe | aomm| 4
FR¥ LM or ganic grow th rate (annualesd) r 1.68% 559% 4 8% 121% 7wl 7.5 7.3% 4. 2% 4% T1% E1% 5% 5 6%
Avg Mgmi Fee rate on FRAUM 1.07%: 1.05% 1.08% 1.03% 1.00% 1.07% 1000 1.90%: 1.0 1.05%: 1.08% 1.07% 1.04%
Coimenimed capial (capial depkoyad) 8455 1,218 934 358 500 441 500 =00 00 50 3,000 2000 2000
Gross reakz abons 12720 3185 4,728 1915 1500 1133 2000 2,000 2,000 2,000 8,000 E.000 7887
Uncabed cagpital {dry poeder) 11,21 11,198 10,088 125344 12504 12504 12844 13,084 13, 344 13 504 13 504 14,274 135854
Bovrewn rahen s s’ D i Sk
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