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the large Vilb fund at the time. Still, we expect OAK's revenue growth to be
modestly stronger, and the high proportion of fee income in the mix (at over

509%) will remain a long-term positive, helping to support a valuation closer to
traditional assat managers,

Figure 14 OAK - DB forecasts for Bl by segment & revenue by type {Smn}

Pretax Economic Income (B) CAGR
Segments 2012 2013E 2014E 2016 2016E 2012-16E
Invesimenl Mymi 7 1071 §704 $753 805 29%
Average
Sagments Pretax B Business Mix 2012-16E
Inwesiment Mgmi 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
Revenues by Type CAGR
Sagments 012 HA3E 2014E 2016E H16GE 2012-16E
Feees Ti47 YT S50 3854 SH06 q5%
Carried Interest & Incentives 481 $658 5611 $E53 S6a0 10.6%
Principal & ather noore k3] 192 172 74 182 =16.9%
Tatal $1,360 1,883 51,452 $1,581 £1.677 5.10%
Average
Segments Revenue Mix by Type 2012-16E
Fees 54 2% 3.1% 54.2% 54.0% 5d.0% 51.1%
Carried lerest & hoenives 33.4% 20.8% 41.0% 41. 3% 41.1% 41.6%
Frincipal & other ncome 12.4% 10.2% 4.8% 4 T% 4.9% T4
Talal 100.0% 100.0%: 100.0% 100.0% 100.0% 100.0%
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