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Figure 38: APD Credit Segment Income Staterment Forecast

INCOME STATEMENT 2 1 o3 N3 A03E 21 3E 1O4E IOME IIAE A4 M HSE FLal
Fisk PR

Adbiisary & e fmes from alfE i ] 48 20 33 LLEN [T 424 28 432 48 1720 A 341
Maragement Tees from affiates 2T 44 804 270 1389 [ 4007 1385 1415 1444 455 5703 [-ETE] 733.0
Cairied interest resized gans from altSates e 80 10,1 81 1w f - 14 1.4 "2 124 4587 480 80,4
Total rg busioess revenue 651 152 1225 184 1808 4TH L] 1854 188,89 208 T4a0 T6.T .5
G rriead Inarns Incoums:

Unreakzed gans (osses) 3 2 &1L 103 EEE 1] S (29.5; (3.8 (M4 3rm 1327 4213 (L1
Bestzed gans 178 .5 W2 1048 (R 6.0 S0 &0 S0 0.0 20040 130.8
Tkl carried inberas! intome 4810 1247 433 W5 naf mar s 221 =58 230 073 18] 124.0
Total Rewmnis BEY 739.9 1B5 8 #18 a0 [ BHE Firr ] 2FLS 2245 .8 943 B1LE 3416
Equermes

Compensation & banetis

Ecuibty-barsed comp ] B8 7 -1 aa f .} L1 e B an 8.0 a2 e
Salry_ bonus & benalits 123 M3 20 w7 BT [ 1657 &30 614 ] L) =507 2441 253.0
Profi sharng expende

Unreakzed profl shanng expense Th4 6.5 [REET] k2R manf 23 1.8 (128 (138 [14.8) {831} (44 ) 27
Ansired profl chacing expanse BOY Pl ¥y A #wr [ s 20 200 Mo M0 4.0 800 §52.4
Tedal prafil shanng eipends 1555 15 238 £ 125 F 1441 122 1.2 2 92 429 352 8.8
Incentive fee comp s & N a s s s - = s = s =
Total Comp & Benefls 3083 9.3 629 1149 a2 mas 832 Te8 89 &ane 26 3 44,7
Total non-corp & penses iR e 32 M a0 1540 AT 408 6 463 AL ] 1560 1838
Todal Espandaes A544 "Ly . 1493 147 4933 1.8 1l TS 1.2 4881 ABT.3 S08.5
RRar income (loss):

ST RECMEACRS | PO Busiess) 150 45 40 153 mrr ne an u4 a9 a7 351 e 40,5
Cier incomedoss (Fcentive business | - - az 25 28 f 53 27 8 0 13 1.8 130 1136
Pl gains Aoz from vestment actybes 1.1 40 =% (L A1) el pze . as G 11 or 1.4 114
Income (s ) from eguily method mvesiments 81 3 g4 &7 as ®E T 75 T8 48 30 M 358
Total Other incoma {loss) (o] 154 49 174 134 Ha 161 186 A nr s BET M1
Hon-coniroling nberest A [rY.1} Rz [Fa.13 {2 [RLE-1] i2m e} [ra r | [T fLL LELH
Prelas Economic Mt Incame 440 1341 BEA 2 0 o 1148 1hE 1181 1154 473.0 4253 0.1

Page 38

CONFIDENTIAL - PURSUANT TO FED. R. CRIM. P. &(e)
CONFIDENTIAL

Deutscha Bank Sacuritias Inc.

DB-SDNY-0108805
SDNY_GM_00255988
EFTA01452644



