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Mav Gupta
Managing Ddrector

Deutsche Bank AG, Filiale London
Deutsche Asset & Wealth Management
105/108 old Broad st (Pinners Hall), ECZN 1lEN London, united Kingdom

Any proposed ideas are being delivered to you by the DeAwM Key Client Partners
("KcP") London desk for discussien purposes only, and do not create any
legally binding obligation on the part of Deutsche Bank AG and / or its
affiliates ("DB"). These ideas are for the consideration of the intended
recipients of this mail only. The KCP Lendon desk does not provide investment
advice. All intended recipients are Professional investors (as defined by
MiFID), who understand the strategy, characteristics and risks associated with
any ideas proposed herein and will be able to evaluate it independently. A1l
trades on proposed ideas shall be subject to the relevant internal approvals
prior to execution.
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----- Forwarded by Tazia smith/db/dbcom on 03/07/2014 01:18 PM =-=-=---

From: Jeffrey Epstein <jeevacationBigmail.com>

To: Tazia smith/J

Date: 01/17/2014 11:15 aMm

subject: Re: Trade Idea: Long 3-Month USDCAD KI Call Spread - 1.10 with a 1.13 sold call knecking=in

only 1f USDCAD
trades to 1.17 [I]

i Tike it .. size 7

on Fri, Jan 17, 2014 at 11:48 AM, Tazia smith <tazia.smith@db.com= wrote:
Classification: For internal use only

Jeffrey -

our Us FX traders agree/like Mav's call here. The 3-menth 1.10/1.13 uspcaD,
1.17 knock-in call spread (where that 1.13 short call only exists if usDCAD
goes to 1.17 during the Tife of the trade) described below is currently
offered ~1.1% (Source: DB FX Sales, 1/17/14). Please ses the investment
thesis below and Tet us know your thoughts.

Best,
Tazia

Indicative levels only. Subject to market movement. Source: DB Key Client
Partners London, as of 1/17/14.
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