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Atripla recall is NOT an issue - DB
thoughts post mgmt convo Fisearch Anaist

Ve have gotten many questions around Gilead's Atripla and the wvoluntary
recall that posted to the FDA site. We spoke to mgmt and here is their take A
MGMT COLOR: _ . _ . Research Analyst
= On a typical quality check Gilead found small particles and proactively

issued a voluntary recall of 39K bottles OMLY.

=  Gilead took it upon themselves to contact the agency and issue the

Stock & op

voluntary recall of these lots. 11 TRty
L ) d . . Market cap (USD) 125,731.5
#  This is from their 3™ party manufacturer in China that only makes : :
. . . . Shares outstanding (m) 1.517.2
Atripla. Gilead has multiple manufacturers for Atripla. '
Free float [Ya) 100
=  Management reiterates that this is a very minor issue The company has  voume (5 Mar 2014 2,096,517
more than Enﬂugh Atripla supply. Option volume [und. shrs., 1M 678,195
avg |

Here is the link to the FDA report
http:/fwww accessdata.fda.goviscripts/enforcement/enforce rpt-Product-
Tabs.cfm?action=select&recall number=0-1090-
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We would be buyers on the weakness today. The fundamsntal story on base  Jaeps 048 o088 -
biz and Sovaldi buy case intact. Reiterate Buy and 3132 TP 201 EPS 0,50 128 _
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its(their) securities. The authors have not and will not receive any compensation for providing a specific
recommendation or view. Deutsche Bank does and seeks to do business with companies covered in its research
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