from:_Paul vorrs (R

Sent: 4/3/2014 10:04:18 AM

To: Matthew om”l
ccC: Tazia Smith [

Subject: RE: Commuodities Trader [I]
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Classification: For internal use only

yes understood, not clear how often he is looking to trade and what volumes,
will 1ikely be adding ancther client or two to trade for, also not sure he has
access to a bbg on regular basis given his travel schedule

Paul Morris

Managing Odrector

beutsche Bank Private Bank
345 Park Avenue, 27th Floor
Mew York, WY 10154

office:
cell:

From: matthew ocennor /|G

To: Tazia swith/ I, 7. vorr s/ I
Date: 04/03/2014 09:10 AM
subject: RE: Commodities Trader [I]

Classification: For internal use only

I can confirm that at this level of business there is no way to justify the
manual resources needed to give this guy a full pricing grid each day on 100
lots of short dated options. That said, it looks to me, that right now on
BBG, the price would be .55 to unwind (DE pays him).

From: Tazia smith

sent: Thursday, April 03, 2014 9:03 AM
To: Paul Morris; Matthew OConnor
subject: Fw: Commodities Trader [I]
Importance: High

Classification: For internal use only

Paul - I know how sensitive this relatienship is. Please let me know how you
would Tike me te respond.

Matt - pls confirm that we cannot previde the same 'spreadsheet' output of
strikes and tenors for OTC pricing.

Thank you both,
Tazia

----- Forwarded by Tazia smith/db/dbcom on 04/03/2014 09:01 AM -----
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